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Some market participants and policy-makers believe that index fund

investment was a major driver of the 2007-2008 spike in commodity

futures prices. One group of empirical studies does �nd evidence that

commodity index investment had an impact on the level of futures prices.

However, the data and methods used in these studies are subject to

criticisms that limit the con�dence one can place in their results.

Moreover, another group of studies provides no systematic evidence of a

relationship between positions of index funds and the level of commodity

futures prices. The lack of a direct empirical link between index fund

trading and commodity futures prices casts considerable doubt on the

belief that index funds fueled a price bubble.

https://doi.org/10.1093/aepp/ppq032
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/aepp/search-results?page=1&tax=JEL/D84
https://academic.oup.com/aepp/search-results?page=1&tax=JEL/G12
https://academic.oup.com/aepp/search-results?page=1&tax=JEL/G13
https://academic.oup.com/aepp/search-results?page=1&tax=JEL/G14
https://academic.oup.com/aepp/search-results?page=1&tax=JEL/Q13
https://academic.oup.com/aepp/search-results?page=1&tax=JEL/Q41
https://academic.oup.com/aepp/search-results?f_TocHeadingTitleList=Featured+Articles


Sign in Get help with access

Agricultural and Applied Economics
Association members

Sign in through society site

Personal account

Sign in with email/username &
password

Get email alerts

Save searches

Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

Institutional access

Sign in through your
institution

Sign in through your
institution

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Rental

This article is also available for rental through DeepDyve.

https://aaea.execinc.com/edibo?origurl=%node:current_encoded_url
https://www.deepdyve.com/lp/wiley/index-funds-financialization-and-commodity-futures-markets-naDfIKqVsJ?key=OUP
javascript:;
https://aaea.execinc.com/edibo?origurl=%node:current_encoded_url
https://academic.oup.com/my-account/register?siteId=5429&returnUrl=http%3a%2f%2facademic.oup.com%2faepp%2farticle-abstract%2f33%2f1%2f1%2f8102%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=aepp
javascript:
https://academic.oup.com/aepp/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing

