
JOURNAL ARTICLE

Towards a Macroprudential Framework for
Financial Supervision and Regulation? 

CESifo Economic Studies, Volume 49, Issue 2, 2003, Pages 181–215,
https://doi.org/10.1093/cesifo/49.2.181
Published:  01 June 2003

Sign in Get help with access

Personal account Institutional access

Get access 

Abstract

This content is only available as a PDF.

© Ifo Institute for Economic Research, Munich, 2003

You do not currently have access to this article.

Over the last decade or so, addressing �nancial instability has risen to

the top of the policy agenda. This essay argues that in order to improve

the safeguards against �nancial instability, it may be desirable to

strengthen further the macroprudential orientation of current

prudential frameworks, a process that is already under way. The essay

de�nes, compares and contrasts the macro- and microprudential

dimensions that inevitably coexist in �nancial regulatory and

supervisory arrangements, examines the nature of �nancial instability

against this background and draws conclusions about the broad outline

of desirable policy e�orts.(JEL G 2)

“Words, like nature, half reveal and half conceal the soul within”

Alfred Lord Tennyson

“When I use a word… it just means what I choose it to mean – neither

more, nor less”

Humpty Dumpty
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