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Abstract

Over the last decade or so, addressing financial instability has risen to the
top of the policy agenda. This essay argues that in order to improve the
safeguards against financial instability, it may be desirable to strengthen
further the macroprudential orientation of current prudential
frameworks, a process that is already under way. The essay defines,
compares and contrasts the macro- and microprudential dimensions that
inevitably coexist in financial regulatory and supervisory arrangements,
examines the nature of financial instability against this background and
draws conclusions about the broad outline of desirable policy efforts.(JEL
G2)

“Words, like nature, half reveal and half conceal the soul within”
Alfred Lord Tennyson

“When I use a word... it just means what I choose it to mean — neither
more, nor less”

Humpty Dumpty

This content is only available as a PDF.

© Ifo Institute for Economic Research, Munich, 2003

You do not currently have access to this article.

Sign in O Get help with access


https://doi.org/10.1093/cesifo/49.2.181
javascript:;
javascript:;

Personal account Institutional access

¢ Signin with email/username & .
& Signin through your
password L4 institution

e Getemail alerts

e Save searches

& Signin through your

o

¢ Purchase content institution

* Activate your purchase/trial code

e Addyour ORCIDiD
Sign in with username/password

Register Recommend to your librarian

Institutional account
management

Sign in with a library card

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Towards a Macroprudential Framework for Financial Supervision and Regulation? - 24
Hours access

EUR€53.00 GBP £44.00 USD $58.00

Rental

Qpde>

This article is also available for rental through DeepDyve.


https://www.deepdyve.com/lp/ou-press/towards-a-macroprudential-framework-for-financial-supervision-and-nRZA6k1Yw0?key=OUP
https://academic.oup.com/my-account/register?siteId=5440&returnUrl=http%3a%2f%2facademic.oup.com%2fcesifo%2farticle-abstract%2f49%2f2%2f181%2f533780%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=cesifo
javascript:
https://academic.oup.com/cesifo/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5440&returnUrl=https://academic.oup.com%2fcesifo%2farticle-abstract%2f49%2f2%2f181%2f533780

