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Abstract
Soaring oil prices since the early 2000s have led to a historic
transformation of wealth from consuming regions to major oil
exporters. In recent years many of these exporters have set up oil funds
to utilize their massive and growing oil revenues. These funds are
divided into two categories—stabilizing and saving. Their large
investments in western markets have raised concerns that they might
be driven by political and strategic interests rather than commercial
ones. This article examines oil funds in the Persian Gulf, Norway and
Russia. It discusses US and European proposals to regulate oil funds'
investments. The article examines the International Monetary Fund's
e orts to forge a consensus on a ‘code of conduct’ that would guide the
relationship between oil funds and the recipient markets. The analysis
argues against excessive regulation.

Issue Section: Original Articles

This content is only available as a PDF.

© 2008 Blackwell Publishing Ltd/The Royal Institute of International A airs

You do not currently have access to this article.

Sign in
The Royal Institute of International
A airs members

Get help with access

Sign in through society site

Personal account

Institutional access

Get email alerts

Sign in through your institution

Save searches
Purchase content

Sign in with a library card

Activate purchases and trials

Sign in with username /
password

Sign in

Register

Recommend to your librarian

Institutional account
management
Sign in as administrator

Purchase
Subscription prices and ordering for this journal
Purchasing options for books and journals across Oxford Academic

Short-term Access
To purchase short-term access, please sign in to your personal account above.
Don't already have a personal account? Register

Sovereign wealth funds: dangers and opportunities - 24 Hours access
EUR €30.00

GBP £22.00

USD $39.00

Rental

This article is also available for rental through DeepDyve.

