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Although the 2007 �nancial crisis, and the ensuing world-wide recession,

has caused policy makers to want to ‘re-stabilize’ the �nancial sector as

well as ‘rebalance’ economies away from �nance toward the ‘real’

economy, this article claims that to bring �nance back to serve the real

economy, it is fundamental to (a) also de-�nancialize companies in the

real economy, and (b) think clearly how to structure �nance so that it can

provide the long-term committed patient capital required by innovation.

Without this, the risk is that current policy produces a healthy �nancial

sector (bailed out, ring-fenced, and re-structured) in a deeply sick

economy, which continues to reward value extraction over value creation

activities.

https://doi.org/10.1093/icc/dtt025
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/icc/search-results?f_TocHeadingTitleList=Articles


Save searches

Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

Sign in through your
institution

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Financing innovation: creative destruction vs. destructive creation - 24 Hours access

EUR €39.00 GBP £33.00 USD $43.00

Rental

This article is also available for rental through DeepDyve.

https://www.deepdyve.com/lp/ou-press/financing-innovation-creative-destruction-vs-destructive-creation-R6rpSEIAJk?key=OUP
https://academic.oup.com/my-account/register?siteId=5168&returnUrl=http%3a%2f%2facademic.oup.com%2ficc%2farticle-abstract%2f22%2f4%2f851%2f761041%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=icc
javascript:
https://academic.oup.com/icc/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5168&returnUrl=https://academic.oup.com%2ficc%2farticle-abstract%2f22%2f4%2f851%2f761041

