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Conventional analyses of the economic policies of Third World states

ignore the U.S. role in sponsoring import substitution industrialization

(ISI) in these countries after World War Two. This protectionist

development policy usually is considered as a project only of Third World

nationalists. Ironically, the independent U.S. initiative to promote ISI

came from those generally most associated with liberal trade policy: the

executive branch of government and internationalist business. Big

business bene�tted as long as they could invest behind the ISI tariff

barriers. They hoped that ISI would be only a temporary program until

global economic equilibrium and growth could be restored in the

aftermath of the war. However, the U.S. continued to support ISI

throughout the 1950s because until recently the resistance of

protectionists in the U.S. made it dif�cult to reduce U.S. tariffs suf�ciently

to induce developing countries to rely on externally driven growth.

https://doi.org/10.2307/2600405
javascript:;
javascript:;
javascript:;
https://academic.oup.com/isq/search-results?f_TocHeadingTitleList=Articles


Sign in Get help with access

International Studies Association members

Sign in through society site

Personal account

Sign in with email/username &
password

Get email alerts

Save searches

Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

Institutional access

Sign in through your
institution

Sign in through your institution

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Protectionism and the Internationalization of Capital: U.S. Sponsorship of Import
Substitution Industrialization in the Philippines, Turkey and Argentina - 24 Hours access

EUR €40.00 GBP £34.00 USD $44.00

Rental

https://www.isanet.org/Login?returnurl=%node:current_encoded_url
https://www.deepdyve.com/lp/ou-press/protectionism-and-the-internationalization-of-capital-u-s-sponsorship-kXPWFQWhIw?key=OUP
javascript:;
https://www.isanet.org/Login?returnurl=%node:current_encoded_url
https://academic.oup.com/my-account/register?siteId=5394&returnUrl=http%3a%2f%2facademic.oup.com%2fisq%2farticle-abstract%2f34%2f1%2f49%2f1901721%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=isq
javascript:
https://academic.oup.com/isq/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5394&returnUrl=https://academic.oup.com%2fisq%2farticle-abstract%2f34%2f1%2f49%2f1901721


This article is also available for rental through DeepDyve.


