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In recent years there has been substantial theoretical and empirical work

on the role that �nancial markets play in fostering economic growth and

development. This paper provides a selective review of the literature, as

well as new empirical evidence on the relationship between �nancial

development and economic growth for a large sample of countries. While

the results indicate that the effect of �nancial development on growth is

positive, the size of the effect varies with different indicators of �nancial

development, estimation method, data frequency and the functional form

of the relationship.

https://doi.org/10.1093/jae/12.suppl_2.ii89
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/jae/search-results?f_TocHeadingTitleList=Article


Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

institution

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Financial Development and Economic Growth: A Review and New Evidence - 24 Hours
access

EUR €53.00 GBP £44.00 USD $58.00

Rental

This article is also available for rental through DeepDyve.

https://www.deepdyve.com/lp/ou-press/financial-development-and-economic-growth-a-review-and-new-evidence-05OvQq50x0?key=OUP
https://academic.oup.com/my-account/register?siteId=5468&returnUrl=http%3a%2f%2facademic.oup.com%2fjae%2farticle-abstract%2f12%2fsuppl_2%2fii89%2f722389%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=jae
javascript:
https://academic.oup.com/jae/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5468&returnUrl=https://academic.oup.com%2fjae%2farticle-abstract%2f12%2fsuppl_2%2fii89%2f722389%3fredirectedFrom%3dfulltext

