JOURNAL ARTICLE

The Success of Industrial Mergers

Shaw Livermore

The Quarterly Journal of Economics, Volume 50, Issue 1, November 1935, Pages
68-96, https://doi.org/10.2307/1882343
Published: 01 November 1935

Summary

The general impression that “the trusts turned out ill,” 68— The
contrary conclusion that the proportion of success was high, 68— L. A
broad conclusion based on an examination of more than 400 companies
of the 1900 era, 70.— A primary and a secondary group, 73.— The
proportion of business successes above one-half, 76.— II. Earnings on
capitalization of a selected sample of mergers compared with Epstein's
figures, 78.— IIL. “Watered stock” not a prevalent phenomenon in the
group, 83. — The opposite tendency recently toward undercapitalization,
84— IV. Reasons for the success of 150 mergers, 87— Managerial
resourcefulness the principal cause, 88.— Reappraisal of the merger era
necessary, 89.

This content is only available as a PDF.

Copyright, 1935, by the President and Fellows of Harvard College

Issue Section: Articles

You do not currently have access to this article.

Sign in O Get help with access

Personal account Institutional access

¢ Signin with email/username &
password fi

~ Signinthrough your

institution

e Getemail alerts

* Save searches Sign in through your

PN
o


https://doi.org/10.2307/1882343
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/qje/search-results?f_TocHeadingTitleList=Articles

* Activate your purchase/trial code

* Add your ORCID iD
Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in with a library card

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

The Success of Industrial Mergers - 24 Hours access

EUR€39.00 GBP £33.00 USD $43.00

Rental

Read this now at

@ deepdyve

This article is also available for rental through DeepDyve.


https://www.deepdyve.com/lp/ou-press/the-success-of-industrial-mergers-DmNLWy3MCe?key=OUP
https://academic.oup.com/my-account/register?siteId=5504&returnUrl=http%3a%2f%2facademic.oup.com%2fqje%2farticle-abstract%2f50%2f1%2f68%2f1878403%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=qje
javascript:
https://academic.oup.com/qje/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5504&returnUrl=https://academic.oup.com%2fqje%2farticle-abstract%2f50%2f1%2f68%2f1878403%3flogin%3dfalse

