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This article provides an overview of the natural gas industry, which we

view as a bridge fuel toward a lower-carbon energy system in many

countries and regions around the world. Based on a review of the

literature, an econometric analysis of natural gas prices and contracts,

and the authors’ experience with the natural gas industry, this

introductory article to the symposium on the Prospects for Natural Gas in a

Lower-Carbon Context provides an overview of research on natural gas

markets over the last decade and examines various features of the natural

gas industry, including its technical structure, activities in the value-

added chain, trade and market trends, short- and long-term price

developments, and the geopolitical landscape. More speci�cally, we

describe the natural gas sector and provide an overview of production,

reserves, and consumption. We also examine the evolution of long-term

contracts between producers and large-scale buyers of natural gas and

present some recent empirical evidence. Finally, we discuss the changing

geopolitics of natural gas, focusing in particular on the future roles of the

United States as a potential natural gas exporter and Asia as the major

importing region. (JEL: L11, L95, Q49)

https://doi.org/10.1093/reep/reu022
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/reep/search-results?page=1&tax=JEL/L11
https://academic.oup.com/reep/search-results?page=1&tax=JEL/L95
https://academic.oup.com/reep/search-results?page=1&tax=JEL/Q49
https://academic.oup.com/reep/search-results?f_TocHeadingTitleList=Symposium%3a+Prospects+for+Natural+Gas+in+a+Low-Carbon+Context


Sign in Get help with access

Association of Environmental and Resource Economists
members

Sign in through society site

European Association of Environmental
and Resource Economists members

Sign in through society site

Personal account

Sign in with email/username &
password

Get email alerts

Save searches

Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

Institutional access

Sign in through your
institution

Sign in through your institution

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

You do not currently have access to this article.

https://aere.memberclicks.net/login?origurl=%node:current_encoded_url
http://www.eaere-members.org/?origurl=%node:current_encoded_url
javascript:;
https://aere.memberclicks.net/login?origurl=%node:current_encoded_url
http://www.eaere-members.org/?origurl=%node:current_encoded_url
https://academic.oup.com/my-account/register?siteId=5509&returnUrl=http%3a%2f%2facademic.oup.com%2freep%2farticle-abstract%2f9%2f1%2f64%2f1577599%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=reep
javascript:
https://academic.oup.com/reep/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing

