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This article reviews tax research related to domestic and multinational

capital structure, payout policy, compensation policy, risk management,

and organizational form. For each topic, the theoretical arguments

explaining how taxes can affect corporate decision making and �rm

value are reviewed, followed by a summary of the related empirical

evidence and a discussion of unresolved issues. Tax research generally

supports the hypothesis that high tax rate �rms pursue policies that

provide tax bene�ts. Many issues remain unresolved, however, including

understanding whether tax effects are of �rst-order importance, why

�rms do not pursue tax bene�ts more aggressively, and whether

corporate actions are affected by investor-level taxes.

https://doi.org/10.1093/rfs/hhg033
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/rfs/search-results?f_TocHeadingTitleList=Articles
https://academic.oup.com/sfs


Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Taxes and Corporate Finance: A Review - 24 Hours access

EUR €53.00 GBP £44.00 USD $58.00

Rental

This article is also available for rental through DeepDyve.

https://www.deepdyve.com/lp/ou-press/taxes-and-corporate-finance-a-review-uzL62b6yHy?key=OUP
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=http%3a%2f%2facademic.oup.com%2frfs%2farticle-abstract%2f16%2f4%2f1075%2f1577210%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=rfs
javascript:
https://academic.oup.com/rfs/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=https://academic.oup.com%2frfs%2farticle-abstract%2f16%2f4%2f1075%2f1577210

