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We examine over 7400 analyst recommendations made in the year after

going public for IPOs from 1999 to 2000. Initiations of coverage at the end

of the quiet period come almost exclusively from af�liated analysts,

whereas initiations afterward are predominantly from unaf�liated

analysts. Contrary to previous �ndings, we �nd no evidence that the

market discounts recommendations from af�liated analysts once we

control for recommendation characteristics and timing. Moreover,

analyst coverage in the �rst year is not affected by underpricing, and

after the �urry of initiations at the end of the quiet period, the number of

analysts covering a �rm during the following 11 months is unrelated to

the number of managing underwriters. (JEL G12, G14, G24)

https://doi.org/10.1093/rfs/hhl028
javascript:;
javascript:;


Save searches

Purchase content

Activate your purchase/trial code

Add your ORCID iD

Sign in  Register

Sign in through your institution

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Analyst Behavior Following IPOs: The “Bubble Period” Evidence - 24 Hours access

EUR €53.00 GBP £44.00 USD $58.00

Rental

This article is also available for rental through DeepDyve.

https://www.deepdyve.com/lp/ou-press/analyst-behavior-following-ipos-the-bubble-period-evidence-RbfnM25154?key=OUP
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=http%3a%2f%2facademic.oup.com%2frfs%2farticle-abstract%2f21%2f1%2f101%2f1574249%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=rfs
javascript:
https://academic.oup.com/rfs/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=https://academic.oup.com%2frfs%2farticle-abstract%2f21%2f1%2f101%2f1574249%3flogin%3dfalse

