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We examine intra�rm competition in the mutual-fund industry. We test

the hypothesis that fund managers within mutual-fund families compete

with each other in a tournament. Our empirical study of the US equity

mutual-fund market shows that they adjust the risk they take depending

on the relative position within their fund family. The direction of the

adjustment depends on the competitive situation in that family. Risk

adjustments are particularly pronounced among managers of funds with

high expense ratios, which are managed by a single manager and which

belong to large families.

https://doi.org/10.1093/rfs/hhm057
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/rfs/search-results?page=1&tax=JEL/G20
https://academic.oup.com/rfs/search-results?page=1&tax=JEL/G23
https://academic.oup.com/rfs/search-results?page=1&tax=JEL/J49
https://academic.oup.com/rfs/search-results?f_TocHeadingTitleList=Articles
https://academic.oup.com/sfs


Add your ORCID iD

Sign in  Register

Sign in with a library card

Sign in with username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Tournaments in Mutual-Fund Families - 24 Hours access

EUR €53.00 GBP £44.00 USD $58.00

Rental

This article is also available for rental through DeepDyve.

https://www.deepdyve.com/lp/ou-press/tournaments-in-mutual-fund-families-gUOXe7qW48?key=OUP
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=http%3a%2f%2facademic.oup.com%2frfs%2farticle-abstract%2f21%2f2%2f1013%2f1604978%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=rfs
javascript:
https://academic.oup.com/rfs/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=https://academic.oup.com%2frfs%2farticle-abstract%2f21%2f2%2f1013%2f1604978%3fredirectedFrom%3dfulltext

