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This article investigates the predictability of jump arrivals in U.S. stock

markets. Using a new test that identi�es jump predictors up to the

intraday level, I �nd that jumps are likely to occur shortly after

macroeconomic information releases, such as the Federal Reserve

announcements, nonfarm payroll reports, and jobless claims, as well as

market index jumps. I also �nd �rm-speci�c jump predictors related to

earnings releases, analyst recommendations, past stock jumps, and

dividend dates. Evidence suggests that distinguishing systematic jumps

from idiosyncratic jumps is possible using the characteristics of jump

predictors. Finally, I present a short-term jump size clustering.
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