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Abstract

We use loan-level data to examine how large international banks reduced
their cross-border lending after the collapse of Lehman Brothers.
Country, firm, and bank fixed effects allow us to disentangle credit supply
and demand and to simultaneously control for the unobserved traits of
banks and the countries and firms they lend to. We document substantial
heterogeneity in the extent to which different banks retrenched from the
same country. Banks reduced credit less to markets that were
geographically close; where they were more experienced; where they
operated a subsidiary; and where they were integrated into a network of
domestic co-lenders.

© The Author 2012. Published by Oxford University Press on behalf of The Society for
Financial Studies. All rights reserved. For Permissions, please e-mail:
journals.permissions@oup.com.

Collection: SFS Journals

You do not currently have access to this article.

Sign in © Get help with access

Personal account Institutional access

* Sign in with email/username &
password e

» Signinthrough your
institution

e Getemail alerts



https://doi.org/10.1093/rfs/hhs113
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/sfs

Save searches Sign in through your

institution

Purchase content

* Activate your purchase/trial code

A RCID iD
dd your ORCID Sign in with username/password

Register Recommend to your librarian

Institutional account
management

Sign in with a library card

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic
Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Running for the Exit? International Bank Lending During a Financial Crisis - 24 Hours access

EUR€53.00 GBP £44.00 USD $58.00

Rental

Q Geepiie’

This article is also available for rental through DeepDyve.


https://www.deepdyve.com/lp/ou-press/running-for-the-exit-international-bank-lending-during-a-financial-oU0GuLfgD0?key=OUP
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=http%3a%2f%2facademic.oup.com%2frfs%2farticle-abstract%2f26%2f1%2f244%2f1593621%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=rfs
javascript:
https://academic.oup.com/rfs/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5511&returnUrl=https://academic.oup.com%2frfs%2farticle-abstract%2f26%2f1%2f244%2f1593621

