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Abstract

Blockchains represent a novel application of cryptography and
information technology to age-old problems of financial record-keeping,
and they may lead to far-reaching changes in corporate governance.
Many major players in the financial industry have began to invest in this
new technology, and stock exchanges have proposed using blockchains
as a new method for trading corporate equities and tracking their
ownership. This essay evaluates the potential implications of these
changes for managers, institutional investors, small shareholders,
auditors, and other parties involved in corporate governance. The lower
cost, greater liquidity, more accurate record-keeping, and transparency of
ownership offered by blockchains may significantly upend the balance of
power among these cohorts.

© The Authors 2017. Published by Oxford University Press on behalf of the European
Finance Association. All rights reserved. For Permissions, please email:
journals.permissions@oup.com

JEL: G23-Non-bank Financial Institutions; Financial Instruments;
Institutional Investors, G32 - Financing Policy; Financial Risk and Risk
Management; Capital and Ownership Structure; Value of Firms; Goodwill,
G34 - Mergers; Acquisitions; Restructuring; Corporate Governance

Subject: Capital Structure and Dividend Policy, Corporate Governance

Issue Section: Articles

You do not currently have access to this article.



https://academic.oup.com/rof/search-results?f_OUPSeries=Editor%27s+Choice
https://doi.org/10.1093/rof/rfw074
javascript:;
https://academic.oup.com/rof/search-results?page=1&tax=JEL/G23
https://academic.oup.com/rof/search-results?page=1&tax=JEL/G32
https://academic.oup.com/rof/search-results?page=1&tax=JEL/G34
https://academic.oup.com/rof/search-results?page=1&tax=ReviewofFinance/2
https://academic.oup.com/rof/search-results?page=1&tax=ReviewofFinance/3
https://academic.oup.com/rof/search-results?f_TocHeadingTitleList=Articles

Sign in © Get help with access

Personal account Institutional access

* Signin wcllth email/username & - Signin through your
passwor L4 institution

e Getemail alerts

e Save searches

& Signin through your

¢ Purchase content institution

* Activate your purchase/trial code

¢ Addyour ORCID iD
Sign in with username/password

Register Recommend to your librarian

Institutional account
management

Sign in with a library card

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

Corporate Governance and Blockchains™ - 24 Hours access

EUR€39.00 GBP £33.00 USD $43.00

Rental

Read this now at

@ deepdyve

This article is also available for rental through DeepDyve.


https://www.deepdyve.com/lp/ou-press/corporate-governance-and-blockchains-afkN7f8sdW?key=OUP
javascript:;
https://academic.oup.com/my-account/register?siteId=5510&returnUrl=http%3a%2f%2facademic.oup.com%2frof%2farticle-abstract%2f21%2f1%2f7%2f2888422%3flogin%3dfalse
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=rof
javascript:
https://academic.oup.com/rof/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5510&returnUrl=https://academic.oup.com%2frof%2farticle-abstract%2f21%2f1%2f7%2f2888422
javascript:;

