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This article builds upon classic economic perspectives of �nancial

behavior by applying the narrative identity perspective of cultural

sociology to explain how lower-income families respond to

indebtedness. Drawing on in-depth qualitative interviews with 194

lower-income household heads, we show that debt management

strategies are in�uenced by a desire to promote a �nancially

responsible, self-su�cient social identity. Families are reluctant to ask

for assistance when faced with economic hardship because it

undermines this identity. Because the need to pay on debts is less acute

than the need to pay for regular monthly expenses like rent or

groceries, debts receive a lower priority in the monthly budget and

families typically juggle their debts in private rather than turning to

social networks for assistance. In some cases, however, debts take on

special meanings and are handled di�erently. Respondents prioritize

debts when they perceive payment as a�rming a self-su�cient or

upwardly mobile identity, but they reject and ignore debts they view as

unfair or unjust. Because the private coping strategies families employ

trap them in costly cycles of indebtedness and hinder future mobility

prospects, debt management strategies are consequential for long-

term �nancial well-being.

Oxford University Press uses cookies to enhance your experience on our website. By selecting ʻaccept 
agreeing to our use of cookies. You can change your cookie settings at any time. More information can
our Cookie Policy.

https://doi.org/10.1525/sp.2013.11262
javascript:;
javascript:;
javascript:;
javascript:;
javascript:;
https://academic.oup.com/socpro/search-results?f_TocHeadingTitle=Articles
https://global.oup.com/cookiepolicy/?cc=gb


Sign in Get help with access

Society for the Study of Social Problems members

Sign in through society site

Personal account

Sign in with email/username &
password

Get email alerts

Save searches

Purchase content

Activate your purchase/trial code

Sign in  Register

Institutional access

Sign in through your institution

Sign in with a library card

Sign in with
username/password

Recommend to your librarian

Institutional account
management

Sign in as administrator

Purchase

Subscription prices and ordering for this journal

Purchasing options for books and journals across Oxford Academic

Short-term Access

To purchase short-term access, please sign in to your personal account above.

Don't already have a personal account? Register

“Robbing Peter to Pay Paul”: Economic and Cultural Explanations for How Lower-Income
Families Manage Debt - 24 Hours access

EUR €51.00 GBP £44.00 USD $55.00

You do not currently have access to this article.

Oxford University Press uses cookies to enhance your experience on our website. By selecting ʻaccept 
agreeing to our use of cookies. You can change your cookie settings at any time. More information can
our Cookie Policy.

http://www.sssp1.org/index.cfm/m/401/Online_Access?origurl=%node:current_encoded_url
javascript:;
http://www.sssp1.org/index.cfm/m/401/Online_Access?origurl=%node:current_encoded_url
https://academic.oup.com/my-account/register?siteId=5418&returnUrl=http%3a%2f%2facademic.oup.com%2fsocpro%2farticle-abstract%2f61%2f1%2f1%2f1615993%3flogin%3dfalse
javascript:;
https://oup-sp.sams-sigma.com/shib?dest=RedirectUrlPlaceholder
javascript:;
javascript:;
https://academic.oup.com/pages/get-help-with-access/recommend-to-your-librarian?journal=socpro
javascript:
https://academic.oup.com/socpro/Subscribe/CurrentYear
https://academic.oup.com/pages/purchasing
https://academic.oup.com/my-account/register?siteId=5418&returnUrl=https://academic.oup.com%2fsocpro%2farticle-abstract%2f61%2f1%2f1%2f1615993
https://global.oup.com/cookiepolicy/?cc=gb


Rental

This article is also available for rental through DeepDyve.

Oxford University Press uses cookies to enhance your experience on our website. By selecting ʻaccept 
agreeing to our use of cookies. You can change your cookie settings at any time. More information can
our Cookie Policy.

https://www.deepdyve.com/lp/ou-press/robbing-peter-to-pay-paul-economic-and-cultural-explanations-for-how-cIvoubnwt0?key=OUP
https://global.oup.com/cookiepolicy/?cc=gb

