
Did you know? By making a gift to AgEcon Search, you are helping ensure that our small non-pro�t continues to

provide free full-text access to 15,000 visitors a day from 170+ countries Give to AgEcon Search

(https://makingagift.umn.edu/give/yourgift.html?&cart=2313&desc_source=UWXXFANAESBN)

Request Remediation

(mailto:aesearch@umn.edu)


Download

(https://ageconsearch.umn.edu/record/270296/�les/aaea-

1988-053.pdf)


Formats


Add to Basket (/yourbaskets/add?recid=270296) Cite

Files

Abstract

The variance of soybean futures prices is more than thirty percent higher early and late in the trading day than during

the middle of the day. The pattern may be caused by patterns in information arrival or by noise introduced by the

very process of trading. In empirical tests, higher variance early in the day is found to be related to information

released while the market is closed. Higher variance near the end of the day is found to be unrelated to information

e�ects, but there is evidence that it is due to trading noise.
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