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Abstract
The current crisis is one outcome of the ��nancialisation of
contemporary capitalism. It arose in the USA because of the
enormous expansion of mortgage-lending, including to the
poorest layers of the working class. It became general
because of the trading of debt by ��nancial institutions.
These phenomena are integral to ��nancialisation. During
the last three decades, large enterprises have turned to open
markets to obtain ��nance, forcing banks to seek alternative
sources of pro��t. One avenue has been provision of ��nancial
services to individual workers. This trend has been
facilitated by the retreat of public provision from housing,
pensions, education, and so on. A further avenue has been
to adopt investment-banking practices in open ��nancial
markets. The extraction of ��nancial pro��ts directly out of
personal income constitutes ��nancial expropriation.
Combined with investment-banking, it has catalysed the
current gigantic crisis. More broadly, ��nancialisation has
sustained the emergence of new layers of rentiers, de��ned
primarily through their relation to the ��nancial system
rather than ownership of loanable capital. Finally,
��nancialisation has posed important questions regarding
��nance-capital and imperialism.









  



We use cookies to ensure the functionality of our website, to personalize

content, to provide social media features, and to analyze our traffic. You can

decide for yourself which categories you want to deny or allow. Please note that

based on your settings not all functionalities of the site are available. Further

information can be found in our privacy policy. Privacy Statement

Accept All CookiesCookies Settings

https://brill.com/view/journals/hima/hima-overview.xml
https://brill.com/cite/$002fjournals$002fhima$002f17$002f2$002farticle-p114_6.xml/$N
https://www.copyright.com/openurl.do?ISSN=1569206X&WT.mc.id=Brill
mailto:?subject=Link%20to%20Financialised%20Capitalism%3A%20Crisis%20and%20Financial%20Expropriation&body=https%3A%2F%2Fbrill.com%2Fview%2Fjournals%2Fhima%2F17%2F2%2Farticle-p114_6.xml
https://brill.com/login
https://brill.com/
https://brill.com/page/Privacy%20Statement/privacy-statement










Products

Books

Journals

Reference Works

Primary source collections

COVID-19 Collection

Services

Authors

How to publish with Brill

Trade

Librarians

Investors

Open Access

Open Access for Authors

Open Access and Research Funding

Open Access for Librarians

Open Access for Academic Societies

Open Access Content

Contact & Info

About us

Contact us

Sales contacts

Publishing contacts

FAQ

Stay Updated

Blog

Newsletters

News

Catalogs

Social Media Overview

Terms and Conditions 

Privacy Statement 

 

 


mailto:?subject=Link%20to%20Financialised%20Capitalism%3A%20Crisis%20and%20Financial%20Expropriation&body=https%3A%2F%2Fbrill.com%2Fview%2Fjournals%2Fhima%2F17%2F2%2Farticle-p114_6.xml
https://brill.com/login
https://brill.com/browse?level=parent
https://brill.com/browse?submittedFilterId=by-publication-schedule&pageSize=10&sort=datedescending&et=book&pubschedule_5=new&pubschedule_6=published
https://brill.com/browse?et=journal&pageSize=10&sort=titlesort
https://brill.com/browse?et_1=refwork&level=parent&pageSize=10&sort=datedescending
https://brill.com/browse?et=ponline&level=parent&pageSize=10&sort=datedescending
https://www2.brill.com/COVID-19_collection
https://brill.com/page/AuthorsMain/authors
https://brill.com/page/publishingwithbrill/how-to-publish-with-brill
https://brill.com/page/TradeMain/trade
https://brill.com/page/LibrarianMain/librarians
https://brill.com/page/InvestorRelations/investor-relations
https://brill.com/page/oageneral/general-open-access-information
https://brill.com/page/authoroa/open-access-for-authors
https://brill.com/page/accessoa/open-access-and-research-funding
https://brill.com/page/oalibrarians/open-access-for-librarians
https://brill.com/page/oasocieties/open-access-for-academic-societies
https://brill.com/browse?access_8=open&pageSize=10&pubschedule_1=upcoming&pubschedule_2=new&pubschedule_3=published&sort=datedescending
https://brill.com/page/Contact/contact
https://brill.com/page/AboutMain/about
https://brill.com/page/Contact/contact
https://brill.com/page/SalesContacts-Trade/sales-managers-and-sales-contacts
https://brill.com/page/AcquisitionsEditors/acquisitions-editors
https://brill.com/page/faq
https://blog.brill.com/
https://brill.com/page/emailnewsletter
https://brill.com/news
https://brill.com/page/downloads/catalogs-flyers-and-price-lists
https://brill.com/page/SocialMediaOverview
https://brill.com/page/Terms%20&%20Conditions/terms-and-conditions
https://brill.com/page/Privacy%20Statement/privacy-statement
https://twitter.com/brillpublishing
https://www.facebook.com/BrillPublishing/
https://www.instagram.com/brillpublishing/
https://www.youtube.com/user/BrillPublishing










Powered by PubFactory

acy S a e e  

Cookies Settings 

Accessibility

Legal Notice

Copyright © 2016-2024



mailto:?subject=Link%20to%20Financialised%20Capitalism%3A%20Crisis%20and%20Financial%20Expropriation&body=https%3A%2F%2Fbrill.com%2Fview%2Fjournals%2Fhima%2F17%2F2%2Farticle-p114_6.xml
https://brill.com/login
https://brill.com/page/Privacy%20Statement/privacy-statement
https://brill.com/page/Accessibility/accessibility
https://www.brill.com/page/legal-notice

