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Abstract
This paper analyzes the role of independent �nancial advisors in the negotiated sale of tax-exempt securities. The
empirical results indicate that the costs of contracting with �nancial advisors are not signi�cantly offset by corresponding
bene�ts in the form of lower borrowing costs. There is no evidence that advisor certi�cation reduces reoffer yields; advisor
monitoring activities are shown to reduce modestly the costs of underwriting.

Downloads

Abstract  280 | PDF Downloads  515 
   PDF (../../../../index.php/JABR/article/view/6156/6234)

Published
Apr 1, 1992

DOI https://doi.org/10.19030/jabr.v8i2.6156 (https://doi.org/10.19030/jabr.v8i2.6156)

https://clutejournals.com/index.php/JABR/index
https://clutejournals.com/index.php/JABR/issue/archive
https://clutejournals.com/index.php/JABR/issue/view/689
https://clutejournals.com/index.php/JABR/article/view/6156/6234
https://doi.org/10.19030/jabr.v8i2.6156


How to Cite

Forbes, R. W., Leonard, P. A., & Johnson, C. L. (1992). The Role Of Financial Advisors In The Negotiated Sale Of Tax-
Exempt Securities. Journal of Applied Business Research (JABR), 8(2), 7–14. https://doi.org/10.19030/jabr.v8i2.6156

Issue
Vol. 8 No. 2 (1992) (../../../../index.php/JABR/issue/view/689)

Section

Articles

More Citation Formats 

 

 

Make a Submission (../../../../index.php/JABR/about/submissions)

Current Issue 

»  (../../../../index.php/JABR/gateway/plugin/WebFeedGatewayPlugin/atom)

»  (../../../../index.php/JABR/gateway/plugin/WebFeedGatewayPlugin/rss2)

»  (../../../../index.php/JABR/gateway/plugin/WebFeedGatewayPlugin/rss)

Published since 1985 
ISSN 0892-7626 (print), ISSN 2157-8834 (online) 
The Journal of Applied Business Research (JABR) welcomes articles in all areas of applied business and
economics research.

IMPORTANT LINKS

https://clutejournals.com/index.php/JABR/issue/view/689
https://clutejournals.com/index.php/JABR/about/submissions
https://clutejournals.com/index.php/JABR/gateway/plugin/WebFeedGatewayPlugin/atom
https://clutejournals.com/index.php/JABR/gateway/plugin/WebFeedGatewayPlugin/rss2
https://clutejournals.com/index.php/JABR/gateway/plugin/WebFeedGatewayPlugin/rss


Copyright © 2021 Clute Institute

About the Journal (../../../../index.php/JABR/about)

Editorial Team (../../../../index.php/JABR/about/editorialTeam)

Submissions (https://www.cluteinstitute.com/submissions/)

Contact (../../../../index.php/AJBE/about/contact)

Become a Reviewer (https://www.cluteinstitute.com/journal-reviewer-application/)

Email: Journals@CluteInstitute.com (mailto:Journals@CluteInstitute.com)

Phone: +1 303-904-4750

Website: www.CluteJournals.com (/)

Address: 8119 Shaffer Parkway A102, Littleton, CO 80127 United States

CONTACT

https://clutejournals.com/index.php/JABR/about
https://clutejournals.com/index.php/JABR/about/editorialTeam
https://www.cluteinstitute.com/submissions/
https://clutejournals.com/index.php/AJBE/about/contact
https://www.cluteinstitute.com/journal-reviewer-application/
mailto:Journals@CluteInstitute.com
https://clutejournals.com/

