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Abstract
A study is done on Net Asset Value (NAV) of equity REITs from 1993 to 2006.  The value (growth) determination of REITs is
investigated based on NAV per share as opposed to book value per share since the underlying value of the REITs’ assets
(NAV) drives the trading decision.  The NAV to Market ratio (NM) is evaluated as a risk measure when used in a Fama-
French and Carhart model setting.  We �nd this measure contributes only 0.10% to the REIT risk premium.

Downloads

Abstract  277 | PDF Downloads  282 
   PDF (https://clutejournals.com/index.php/JBER/article/view/4679/4768)

Published
Jun 23, 2011

https://clutejournals.com/index.php/JBER/index
https://clutejournals.com/index.php/JBER/issue/archive
https://clutejournals.com/index.php/JBER/issue/view/511
https://clutejournals.com/index.php/JBER/article/view/4679/4768


Most read articles by the same author(s)
William Brent, Lynne Kelly, Debby Lindsey-Taliefero, Russell Price, Determinants Of Mortgage Delinquency
(https://clutejournals.com/index.php/JBER/article/view/1815), Journal of Business & Economics Research (JBER):
Vol. 9 No. 2 (2011) (https://clutejournals.com/index.php/JBER/issue/view/203)
Lynne Kelly, House Price Appreciation: The Impact Of No Income Veri�cation Loans And Investor Activity
(https://clutejournals.com/index.php/JBER/article/view/4379), Journal of Business & Economics Research (JBER):
Vol. 9 No. 6 (2011) (https://clutejournals.com/index.php/JBER/issue/view/478)
Russell M. Price, REIT Performance From Real Estate Mutual Fund Holdings
(https://clutejournals.com/index.php/JBER/article/view/6603), Journal of Business & Economics Research (JBER):
Vol. 9 No. 12 (2011) (https://clutejournals.com/index.php/JBER/issue/view/721)
Russell M. Price, Management Changes And Performance: The Case Of REITs
(https://clutejournals.com/index.php/JBER/article/view/6500), Journal of Business & Economics Research (JBER):
Vol. 9 No. 11 (2011) (https://clutejournals.com/index.php/JBER/issue/view/712)

How to Cite

Brent, W., Kelly, L., Lindsey, D., & Price, R. M. (2011). NAV And Risk: The Case Of REITs. Journal of Business & Economics
Research (JBER), 9(7), 31–42. https://doi.org/10.19030/jber.v9i7.4679

Issue
Vol. 9 No. 7 (2011) (https://clutejournals.com/index.php/JBER/issue/view/511)

Section

Articles

DOI https://doi.org/10.19030/jber.v9i7.4679 (https://doi.org/10.19030/jber.v9i7.4679)

More Citation Formats 

Make a Submission (https://clutejournals.com/index.php/JBER/about/submissions)

 

 

Current Issue 

»  (https://clutejournals.com/index.php/JBER/gateway/plugin/WebFeedGatewayPlugin/atom)

»  (https://clutejournals.com/index.php/JBER/gateway/plugin/WebFeedGatewayPlugin/rss2)

»  (https://clutejournals.com/index.php/JBER/gateway/plugin/WebFeedGatewayPlugin/rss)

https://clutejournals.com/index.php/JBER/article/view/1815
https://clutejournals.com/index.php/JBER/issue/view/203
https://clutejournals.com/index.php/JBER/article/view/4379
https://clutejournals.com/index.php/JBER/issue/view/478
https://clutejournals.com/index.php/JBER/article/view/6603
https://clutejournals.com/index.php/JBER/issue/view/721
https://clutejournals.com/index.php/JBER/article/view/6500
https://clutejournals.com/index.php/JBER/issue/view/712
https://clutejournals.com/index.php/JBER/issue/view/511
https://doi.org/10.19030/jber.v9i7.4679
https://clutejournals.com/index.php/JBER/about/submissions
https://clutejournals.com/index.php/JBER/gateway/plugin/WebFeedGatewayPlugin/atom
https://clutejournals.com/index.php/JBER/gateway/plugin/WebFeedGatewayPlugin/rss2
https://clutejournals.com/index.php/JBER/gateway/plugin/WebFeedGatewayPlugin/rss


Copyright © 2021 Clute Institute

Published since 2003 
ISSN 1542-4448 (print), ISSN 2157-8893 (online) 
The Journal of Business & Economics Research (JBER) welcomes articles in all areas of business and economics.

About the Journal (http://clutejournals.com/index.php/JBER/about)

Editorial Team (http://clutejournals.com/index.php/JBER/about/editorialTeam)

Submissions (https://www.cluteinstitute.com/submissions/)

Contact (https://clutejournals.com/index.php/AJBE/about/contact)

Become a Reviewer (https://www.cluteinstitute.com/journal-reviewer-application/)

IMPORTANT LINKS

Email: Journals@CluteInstitute.com (mailto:Journals@CluteInstitute.com)

Phone: +1 303-904-4750

Website: www.CluteJournals.com (http://clutejournals.com)

Address: 8119 Shaffer Parkway A102, Littleton, CO 80127 United States

CONTACT

http://clutejournals.com/index.php/JBER/about
http://clutejournals.com/index.php/JBER/about/editorialTeam
https://www.cluteinstitute.com/submissions/
https://clutejournals.com/index.php/AJBE/about/contact
https://www.cluteinstitute.com/journal-reviewer-application/
mailto:Journals@CluteInstitute.com
http://clutejournals.com/

