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Abstract
The chapters in this dissertation study entrepreneurship activity and capital market behavior. In Chapter 1, I ask whether the
opportunity cost of marriage affects female entrepreneurship. I use World War II casualties as exogenous shocks to local
marriage markets across the US and test whether women in high-casualty regions were more active in starting new
businesses than women in low-casualty regions. In Chapter 2, I examine hedge funds' strategic behaviors at investment
conferences. I evaluate performances of their stock pitches through event studies and analyze the behaviors and motives of
various types of investors. In Chapter 3, my coauthors and I compare two asset pricing tests, the Fama-MacBeth cross-
section test versus the Jensen's alpha time-series test. We study their relevance to a risk-averse investor facing transaction
costs as well as their statistical power of detecting anomalies in capital markets.

Terms of Use
This article is made available under the terms and conditions applicable to Other Posted Material, as set forth at
http://nrs.harvard.edu/urn-3:HUL.InstRepos:dash.current.terms-of-use#LAA

Citable link to this page
http://nrs.harvard.edu/urn-3:HUL.InstRepos:41128477

https://dash.harvard.edu/
https://dash.harvard.edu/handle/1/4927603
https://dash.harvard.edu/feedback
https://dash.harvard.edu/handle/1/41128477?show=full
https://dash.harvard.edu/bitstream/handle/1/41128477/LUO-DISSERTATION-2018.pdf?sequence=1&isAllowed=y
http://nrs.harvard.edu/urn-3:HUL.InstRepos:dash.current.terms-of-use#LAA
http://nrs.harvard.edu/urn-3:HUL.InstRepos:41128477


e (email): osc@harvard.edu

t (telephone): +1 (617) 495 4089

 Creative Commons Attribution 4.0 International License

Except where otherwise noted, this work is subject to a Creative Commons Attribution 4.0 International License, which allows anyone to
share and adapt our material as long as proper attribution is given. For details and exceptions, see the Harvard Library Copyright Policy
©2022 Presidents and Fellows of Harvard College.



Contact

Harvard Library

Harvard University

mailto:osc@harvard.edu
tel:+16174954089
http://creativecommons.org/licenses/by/4.0/
https://osc.hul.harvard.edu/programs/copyright/ccby
https://twitter.com/oscharvard
https://dash.harvard.edu/contact
http://library.harvard.edu/
http://www.harvard.edu/

