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The Relationship between Cash Holdings and Market Share by
Using Static Model of Listed Firms in Tehran Stock Exchange

Abstract

Abstract. Cash money is from among the important resources of every economic entity.
Maintaining the balance between cash money and cash needs is an important factor in economic
health of the economic entities, as well as their continuity. Considering the importance of this issue,
the present study deals with the investigation of the cash holding motives, models that justify cash
holding, and factors affecting that, particularly the market share. The main objective of this study is
to evaluate the relationship between market share and cash holdings in the competitive market
environment of listed firms in Tehran Stock Exchange. Hence, Squibin & Van Haul's Static cash
model has been used for 114 companies since 2004 to 2012. This model is analyzed by the (OLS).
Regarding the purpose, this study is a basic experimental research and regarding the nature, it is a
correlational one. Results of this study reveal that there is a significant negative relationship
between market share and cash holdings and also showed that this relationship is of greater
significance among moderately concentrated industries.

Keywords

o Cash Holdings,Market Share,Net Working_Capital

References

1. Acer, D. (2002). Market Strategic Management. (Translated by Safarzadeh, H. Farhangi, A. &
Khademi, M.) Tehran: Payam Pouya Publication. (2007)

2. Bazregari, S. (2012). Examining the Relationship between Market Share & the Liquidity Share
of Listed Firms in Tehran Stock Exchange. Conference of Regional Projects and Innovative
Strategies in Accounting and Management.

3. Ferreira. M. A & A. Vilela. (2004). Why do Firms Hold Cash? Evidence from EMU Countries.
European Finance Management. No: 10. V :( 2).pp: 295-319.

4. Frésard. L. (2010). Financial Strength and Product Market Behavior: the Real Effects of
Corporate Cash Holdings. Journal of Finance. No: 65.V :(3).pp: 1097-1122.

5. Garcia-Teruel, P. J., & Martinez-Solano, P. (2008). On the Determinants of SME Cash
Holdings: Evidence from Spain. Journal of Business Finance and Accounting. No: 35, pp: 127-
149.

6. Hafeznia, M. (2010). Introduction to Research Method in Humanities. Tehran: Samt Publication.
7. Haushalter.D, S. Klasa & W. F. Maxwell. (2007). The Influence of Product Market Dynamics on
the Firm's Cash Holdings and Hedging Behavior. Journal of Financial Economics. No: 84.V :(

3).pp: 797-825.


https://dergipark.org.tr/en/search?q=%22Cash%20Holdings,Market%20Share,Net%20Working%20Capital%22

8. Hay D., & Liu, G. (1997). The Efficiency of Firms: What Difference does competition make? The
Economic Journal. No: 107.pp: 597-617.

| v Show All References(20) |

Details
Primary Language
English

Subjects

Journal Section

Authors

Somayeh Shamohammadi Ghahsareh

Majid Azimi Yancheshmeh € _This is me
Publication Date

May 13, 2015

Submission Date

May 21, 2015

Acceptance Date

Published in Issue
Year 2015 Volume: 36 Number: 3
1Z

https://izlik.org/JA47KZ74SE

Cite

& RIS / & Bibtex
APA



https://dergipark.org.tr/en/pub/@somayehshamohamadi
https://dergipark.org.tr/en/user/claim/article-ownership?ownerShipId=1141070
https://izlik.org/JA47KZ74SE
https://dergipark.org.tr/en/download/article-cite-file/564523/type/6
https://dergipark.org.tr/en/download/article-cite-file/564523/type/2

Shamohammadi Ghahsareh, S., & Azimi Yancheshmeh, M. (2015). The Relationship between Cash
Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange.
Cumhuriyet Universitesi Fen Edebiyat Fakiiltesi Fen Bilimleri Dergisi, 36(3), 2071-2082.
https://izlik.org/JA47KZ74SE

L®]

AMA

1.Shamohammadi Ghahsareh S, Azimi Yancheshmeh M. The Relationship between Cash Holdings
and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange. Cumhuriyet
Universitesi Fen Edebiyat Fakdiltesi Fen Bilimleri Dergisi. 2015;36(3):2071-2082.
https://izlik.org/JA47KZ74SE

.

Chicago

Shamohammadi Ghahsareh, Somayeh, and Majid Azimi Yancheshmeh. 2015. “The Relationship
Between Cash Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock
Exchange". Cumhuriyet Universitesi Fen Edebiyat Fakiiltesi Fen Bilimleri Dergisi 36 (3): 2071-82.
https://izlik.org/JA47KZ74SE.

L®

EndNote

Shamohammadi Ghahsareh S, Azimi Yancheshmeh M (May 1, 2015) The Relationship between Cash
Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange.
Cumbhuriyet Universitesi Fen Edebiyat Fakdiltesi Fen Bilimleri Dergisi 36 3 2071-2082.

L®]

IEEE

[1]S. Shamohammadi Ghahsareh and M. Azimi Yancheshmeh, “"The Relationship between Cash
Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange”,
Cumhuriyet Universitesi Fen Edebiyat Fakiiltesi Fen Bilimleri Dergisi, vol. 36, no. 3, pp. 2071-2082,
May 2015, [Online]. Available: https://izlik.org/JA47KZ74SE

L®]

ISNAD

Shamohammadi Ghahsareh, Somayeh - Azimi Yancheshmeh, Majid. “The Relationship Between
Cash Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange”.
Cumbhuriyet Universitesi Fen Edebiyat Fakiiltesi Fen Bilimleri Dergisi 36/3 (May 1, 2015): 2071-2082.
https://izlik.org/JA47KZ74SE.

L®]

JAMA

1.Shamohammadi Ghahsareh S, Azimi Yancheshmeh M. The Relationship between Cash Holdings
and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange. Cumhuriyet
Universitesi Fen Edebiyat Fakiiltesi Fen Bilimleri Dergisi. 2015;36:2071-2082.

L®)

MLA

Shamohammadi Ghahsareh, Somayeh, and Majid Azimi Yancheshmeh. “The Relationship Between
Cash Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange”.
Cumbhuriyet Universitesi Fen Edebiyat Fakiiltesi Fen Bilimleri Dergisi, vol. 36, no. 3, May 2015, pp.
2071-82, https://izlik.org/JA47KZ74SE.



https://izlik.org/JA47KZ74SE
https://izlik.org/JA47KZ74SE
https://izlik.org/JA47KZ74SE
https://izlik.org/JA47KZ74SE
https://izlik.org/JA47KZ74SE
https://izlik.org/JA47KZ74SE

®
—— J
Vancouver
1.Somayeh Shamohammadi Ghahsareh, Majid Azimi Yancheshmeh. The Relationship between Cash
Holdings and Market Share by Using Static Model of Listed Firms in Tehran Stock Exchange.
Cumbhuriyet Universitesi Fen Edebiyat Fakdiltesi Fen Bilimleri Dergisi [Internet]. 2015 May
1;36(3):2071-82. Available from: https://izlik.org/JA47KZ74SE

Ly

Archive
Volume: 36 Number: 3, 13.05.2015
Article Statistics

o Total Article Views
o Total Article Downloads
e Total Favorites

Article Files
Full Text ¥

Share


https://izlik.org/JA47KZ74SE
https://dergipark.org.tr/en/pub/cumuscij/archive
https://dergipark.org.tr/en/pub/cumuscij/issue/45132
https://dergipark.org.tr/en/download/article-file/713974

f©



https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fdergipark.org.tr%2Fen%2Fpub%2Fcumuscij%2Farticle%2F564523
https://wa.me/?text=The%20Relationship%20between%20Cash%20Holdings%20and%20Market%20Share%20by%20Using%20Static%20Model%20of%20Listed%20Firms%20in%20Tehran%20Stock%20Exchange%20https%3A%2F%2Fdergipark.org.tr%2Fen%2Fpub%2Fcumuscij%2Farticle%2F564523
https://twitter.com/intent/tweet?url=https%3A%2F%2Fdergipark.org.tr%2Fen%2Fpub%2Fcumuscij%2Farticle%2F564523&text=The%20Relationship%20between%20Cash%20Holdings%20and%20Market%20Share%20by%20Using%20Static%20Model%20of%20Listed%20Firms%20in%20Tehran%20Stock%20Exchange
https://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fdergipark.org.tr%2Fen%2Fpub%2Fcumuscij%2Farticle%2F564523&title=The%20Relationship%20between%20Cash%20Holdings%20and%20Market%20Share%20by%20Using%20Static%20Model%20of%20Listed%20Firms%20in%20Tehran%20Stock%20Exchange
mailto:?subject=The%20Relationship%20between%20Cash%20Holdings%20and%20Market%20Share%20by%20Using%20Static%20Model%20of%20Listed%20Firms%20in%20Tehran%20Stock%20Exchange&body=https%3A%2F%2Fdergipark.org.tr%2Fen%2Fpub%2Fcumuscij%2Farticle%2F564523

