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Electronic
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Driven by inherent weaknesses in traditional paper-based payment

methods, networked companies and their customers around the

world now have at least three pervasive electronic options to move
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in commerce of using these notworks s anew ficld

ﬂnj'l'ne ﬂCCﬂH"tS. for business 1FE:II'I“||I.:I:IL\ I\. .\lll'llll!;l.l:lrlﬁ demand for
new payment methods, These new methods nmst

attein unprecedenied levels of security, speed, pri-

vacy, decentralizution, and intemationalization for digicl com-
meree o be accepued by both consumers and businesses, This
article analyzes three such electronic payment methods:

* The generic, widely used electronic fund transfer
* The proposak for a digitl cish standard
# The rwalworld technology cilled Ecash

These methods are cxamined in terms of the dynamics of
transaction clearance: the effecs on money supply and the
macroeconomy: their dissificition in werms of money and cash:
and the compartive viewpoints of monetary authorities, finan-
cial insmutions, and consumers, This anicke does not go ine
deul on the myvriad I'I:II:'I'_-'FIIiHI:I svslems, atocols, alyorithms,
and other wehnical maters conceming the new systems, These
are all secondary aspects of elecironic pavmaent, Elecironic pay-
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Law of Electronic Commerce

Read More
Maintaining electronic commerce systems: the legal issues

Electronic commerce over the Internet is growing at an increasing pace worldwide. Maintenance of electronic commerce systems is
thus becoming an increasingly important IT activity. In this paper the legal issues concerned with the maintenance of ...
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The realisation of electronic commerce process is very difficult without appropriate system for electronic payment. Of course it is
possible to use some of the conventional payment instruments (e.g. payment cards, bills, payment orders), but these ...
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I Reviews
Reviewer: Arvid G. Larson

This sextuplet of CACM papers provides an interesting set of commentaries on the contemporary melange of
business-related Internet applications. It is often asserted that no one has yet made a dollar from the Internet-

enabled electronic marketplace, but these papers do serve as a counterpoint to such grumbling. Clearly, the
ubiquitous Internet is slowly emerging as the ... (More)
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