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Electronic
commerce:
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Driven by inherent weaknesses in traditional paper-based payment
methods, networked companies and their customers around the
world now have at least three pervasive electronic options to move

HIE "umbers bmee" their HE exiraordinary growth of inlemational intercon-
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in commerce of using these notworks s anew ficld
for business 1iE:II'Ii||iI:I:II.\ i% .\Ii:l1|hL|.li||H demand for
new payment methods, These new methods nmst
attein unprecedenied levels of security, speed, pri-
vacy, decentralizution, and intemationalization for digicl com-
meree o be accepued by both consumers and businesses, This
article analyzes three such electronic payment methods:

online accounts.

* The generic, widely used electronic fund transfer
* The proposak for a digitl cish standard
# The rwalworld technology cilled Ecash

These methods are cxamined in terms of the dynamics of
transaction clearance: the effecs on money supply and the
macroeconomy: their dissificition in werms of money and cash:
and the compartive viewpoints of monetary authorities, finan-
cial insmutions, and consumers, This anicke does not go ine
deul on the myvriad r|:||:'|'_.'|:|li1|-|:| SVSLETmS, FI:II:IHH'H:lIH. lgorithms,
and other wehnical maters conceming the new systems, These
are all secondary aspects of elecronie pavment, Eleciranic iy
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