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Abstract: This paper assesses the impact of the China’s recent financial market reforms on its A-shares Price-Earnings (PE) ratio. China
has been gradually opening up its financial market since the 2000’s, allowing Chinese and foreign investors to participate and
interact domestically and overseas more freely. Qualified Domestic Institutional Investor (QDII), Qualified Foreign Institutional
Investor (QFII), Renminbi Qualified Foreign Institutional Investor (RQFII), Shanghai- Hong Kong and Shenzhen- Hong Kong
Stock Connect were selected as the financial market liberalization events of our interests. Using a panel dataset drawn from the
Shanghai (SSE) and Shenzhen (SZSE) stock exchange, we find that PE ratio is negatively associated with QDII, while QFII,
RQFII and Stock-Connect have a positive impact on PE ratio. The finding also provides evidence on capital flows as the
transmission channel in which A-shares PE ratio is affected by the financial market reforms.

URI: http://hdl.handle.net/10356/76880 (http://hdl.handle.net/10356/76880)

Schools: School of Social Sciences (/browse?type=dspaceitemschool&authority=ou00037&authority_lang=en_US)  (/cris/ou/ou00037)

Fulltext
Permission: 

restricted

Fulltext
Availability: 

With Fulltext

Appears in
Collections:

SSS Student Reports (FYP/IA/PA/PI) (/handle/10356/75978) 

 

Files in This Item:

File Description Size Format  

FYP Paper.pdf
(/bitstream/10356/76880/1/FYP%20Paper.pdf) 

  Restricted Access

778.5
kB

Adobe
PDF

View/Open (/bitstream/10356/76880/1/FYP%20Paper.pdf)



50
Page view(s)

519  (https://dr.ntu.edu.sg/cris/stats/item.html?handle=10356/76880)
Updated on Oct 6, 2024

50
Download(s)

55  (https://dr.ntu.edu.sg/cris/stats/item.html?handle=10356/76880&type=bitstream)
Updated on Oct 6, 2024

Google Scholar  

Check (https://scholar.google.com/scholar?as_q=&as_epq=Impact of

financial market liberalization on PE ratio : a study on China A-share

market&as_occt=any)

TM

https://dr.ntu.edu.sg/handle/10356/76880?mode=simple
https://dr.ntu.edu.sg/handle/10356/76880?mode=full
https://dr.ntu.edu.sg/handle/10356/76880?mode=export
https://dr.ntu.edu.sg/browse?type=publicationauthor&value=Liew%2C+Zhi+Qi
https://dr.ntu.edu.sg/browse?type=publicationauthor&value=Lim%2C+Shaun+Tau+Szen
https://dr.ntu.edu.sg/browse?type=publicationauthor&value=How%2C+Chun+Hung
https://dr.ntu.edu.sg/browse?type=subject&value=DRNTU%3A%3ASocial+sciences%3A%3AEconomic+theory&value_lang=en_US
http://hdl.handle.net/10356/76880
https://dr.ntu.edu.sg/browse?type=dspaceitemschool&authority=ou00037&authority_lang=en_US
https://dr.ntu.edu.sg/cris/ou/ou00037
https://dr.ntu.edu.sg/handle/10356/75978
https://dr.ntu.edu.sg/bitstream/10356/76880/1/FYP%20Paper.pdf
https://dr.ntu.edu.sg/bitstream/10356/76880/1/FYP%20Paper.pdf
https://dr.ntu.edu.sg/cris/stats/item.html?handle=10356/76880
https://dr.ntu.edu.sg/cris/stats/item.html?handle=10356/76880&type=bitstream
https://scholar.google.com/scholar?as_q=&as_epq=Impact%20of%20financial%20market%20liberalization%20on%20PE%20ratio%20:%20a%20study%20on%20China%20A-share%20market&as_occt=any


Items in DR-NTU are protected by copyright, with all rights reserved, unless otherwise indicated.


