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Abstract

This paper examines REMIC regulations and Pooling and Servicing Agreements in

an e�ort to ascertain if either the REMIC regulations or standard Pooling and

Servicing Agreements are unnecessarily restrictive in the context of maximizing the

pro�tability and minimizing losses associated with CMBS workouts, with particular

attention given to the current real estate climate. The paper begins with a brief

history of REMICs and moves on to an examination of the statutory requirements

governing the creation and maintenance of REMIC status. Next, an examination of

standard Pooling and Servicing Agreements is performed followed by attempts to…
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