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AHHOTALTHMA:

The paper presents the first results of a new approach to
evaluate the ratings of the banks, especially non-listed ones,
basing on the rank the main rating agencies confer to the
listed intermediaries. The outcome of a deep investigation
about the discriminating power of main bank ratios is
provided, in order to assess the possibility to discriminate, in
fact, the group of healthy banks versus selected samples of
intermediaries affected by hidden, specific
“pathologies”.Statistical tools already available and new
statistical discriminating tools are wused, to contrast a
reference sample of hi-ratingbanks versus selected samples
of low-rating ones,and to assess the false allocations rate of
error.An original methodology is applied, the so called “PC-
Mahalanobis” (PC-M). It consists of verifying the position of
each bank in the (hyper)space of a number of significant
principal components, the first two of them for the most,
calculated on a peculiar set of transformed indicators, to
reveal groups of low performing intermediaries and
segregate them as deserving prudential control. The
approach seems to provide a powerful tool to
unveilprodromic signals of instability for selected banks or
groups of them, whether or not they are listed/rated.
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OITMCAHHME HA OPYI'OM A3LIKE:

OBOCHOBAHUWE BAHKOBCKOI'O PEMUTUHI'AYEPE3
OCHOBHBIE KOMIIOHEHTDBI - METOOOJIOT' YA
MAXAJIAHOBHUCA

IMommnesna M.!

1 MIkomna sxkoHOMUKY U MeHeOXKMeHTa YHUBepCUTeTa I.
Cuennl (MTanus)

B cTaTbe mpencTaBiieHBl IMEPBHEE PE3yIbTaTH IPUMEHEHUS
HOBOTO IIOAXOma K OIleHKe PEeUTUHTOB O0aHKOB, HE IIPOXO
OUBIIMX IIPOIIEOyPY HHUCTHHTa. MccienoBaHHe OCHOBLIBAETCS
Ha paAHXWUPOBAaHUM OCHOBHEIX PEUTHHTOBLIX areHTCTB,
MIPUMEHSIEMOM K JINCTUHTOBBIM (DMHAHCOBHIM ITOCPEOHUKAM.
PesynbTaThl yrayOIeHHOT 0 KMCCIeNOBaHUS 6a30BBIX
0aAHKOBCKHUX IIOKa3aTeJled IIPUBOMOSATCS C IIeJIbI0 OIIeHKU
BO3MOXKHOCTH BBISIBIIEHUST (AKTHUECKH OJIarOmOJTyYHBIX
0GaHKOB B CpaBHEHHWM C OTOOpPAaHHBIMH IIpUMepaMHu
(rHAHCOBHIX TOCPEOHUKOB, TOABEPKEHHEIX 0COOBIM CKPBLITHIM
«IIaTONOTUSAM». B pabGoTe MCHOIb3yIOTCS U3BECTHLHIE U HOBBIE
CTaTUCTUYECKHEe HHCTPYMEHTHI C I1IEeJIbI0 CpPaBHEHUS
IIPUMEPOB BBICOKOPEUTHHIOBHIX 0OQHKOB C BBEIOpPAHHBIMU
OIpyUMepaMHu HU3KOPEUTUHIOBBLIX, a TaKXe [OJig OIleHKHU
oIMOKYU CTATUCTUYECKOTO pacupeneneHus. Mcmomb3yeTcs
OpuUTMHAJIbHAsT METOMONOTHUS - TaK Ha3bIBaeMBIM METO[
Maxamnano6uca (PC-M). OH 3akiIl4yaeTcs B IIPOBEpPKe
MMOJIOXKEHUsT KaxXkmoro OaHKa B IIPOCTPAHCTBE BEKTOPOB
3HAQYMMBIX  IIOKa3aTeneld, pacCYMTAHHBIX Ha  OCHOBE
CcIenuanbHOTO Habopa TPaHCGHOPMUPOBAHHEIX HHOMKATOPOB.
OTO MO3BOJISIET BHIABUTH I'PYNIY (PMHAHCOBHEIX IOCPEOHUKOB C
HU3KUMHU  pe3ylibTaTaMU, KOTOphle TpebyoT 0coboro
IpyoeHLIHaaIbHOr0 Haf30pa. TakoW IOAXon IIpemcTaBiIseT
coboi MOIITHBIA UHCTPYMEHT IS onpeneneHus
ornepexamwiinnuxX CHUIHaJIOB HGCT&GHJ’IBHOCTI/I oyt OTOEeJIBHBIX
0aHKOB M Tpynn OaHKOB HE3aBUCHUMO OT HUX y4YacTUS B
JIUCTUHTAX UJTU PEUTHHTaX.

ngquHe cnoBa: BAHKOBCKOE OEJIO, BAHKOBCKHWE
PEUTHUHIY, JIMCTHUHI, METOIOOJIOT'A MAXAJTAHOBHC
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