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There is a limited amount of research dealing with the wealth

effects of sale-and-leaseback transactions, but previous

research has focused predominantly on the tax effects of

these transactions. The results of these studies have often

been in conflict with one another. This dissertation shows

that tax effects do play a role in determining the wealth

effect of sale-and-leasebacks on stockholders, but there exists

a framework of finance research that suggests several other

factors could play a determining role as well.

This dissertation outlines the framework of research and

provides evidence that several of the financial characteristics

of firms play a role in determining the stockholder wealth

effect. These characteristics include the firm''s financial

condition and capital structure, in addition to the firm''s tax

status...
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