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This thesis presents four topics on households'' portfolio

choices. Empirically, households do not hold well-diversified

wealth portfolios. This has been documented for many

countries, and we pay particular attention to the case of the

Netherlands. Housing and financial wealth are the most

important asset categories, with a home ownership rate of

roughly 50%. Also, Dutch households refrain from putting

their savings into risky assets. Using microdata, we pay

particular attention to taxes and transactions costs as

explanatory factors. They are found to be of major

importance, both for financial portfolios and for the

allocation between financial and housing wealth. We analyze

the interplay between financial asset holdings and housing

wealth in a bivariate censored switching regressions model,

and argue for the existence of spill-over effects across asset

demands when consumers face nonnegativity type

constraints...
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