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Abstract [eng] The paper analyses corporate failure and the negative impact it has on national economy and different stakeholder groups. The problem
is very relevant to current economic situation in Lithuania. Globalization processes and the economic slowdown have boosted the spate
of bankruptcies by 34% in the first half of 2008 in Lithuania. Businesses come into regular contact with customers, suppliers,
government agencies, families of employees and special interest groups. Failures of enterprises are likely to affect most of these
stakeholder groups and cause serious economic and social problems. The objective of the paper is to estimate how corporate
bankruptcies affect national and regional economy and Lithuanian society. The analysis of economic data made it obvious that due to
bankruptcies of several large companies the value added, domestic sales and exports declined notably in some economic sectors of
Lithuania. Bankruptcy of one large company in such a small economy like Lithuania causes a chain of business failures and, naturally,
contributes to the falling number of workers in the certain industries and significant increase of unemployment rate. Employees lose their
job, creditors experience significant financial losses, as only 13% of creditors' claims have been repaid to creditors by the end of 2007.
The research has proven that there are a number of disadvantages of bankruptcy. Mostly they are macroeconomic, financial and social
effects, resulting in economic slowdown of the country. The negative impact of bankruptcies might be estimated by certain economic
indicators, like declining value added, production and sales, increasing unemployment rate, unpaid creditors” claims, etc.

Abstract [lit] Intensyvis globalizacijos procesai bei ekonomikos nuosmukis sukélé jmoniy bankroto banga Lietuvoje. Per pirmajj 2008 m. pusmetj
bankroty skaicius Lietuvoje iSaugo 34 proc., palyginti su tuo paciu 2007 m. laikotarpiu. Bankrotai yra susije su aplinka ir visuomene,
kurioje {monés funkcionuoja, todeél jy ekonominés ir socialines pasekmés daznai buna lemiamos. Bankrotai neigiamai paveikia jvairias
asmeny grupes - savininkus, darbuotojus, kreditorius, tiekéjus, valdzios institucijas ir kt. Sio reiSkinio daroma zala dar labiau gilina
regiony ekonominio vystymosi netolygumus. Tyrimo tikslas buvo nustatyti neigiamus bankroto padarinius Salies ir regiony ekonomikai
bei jy socialines pasekmes. Bankroty poveikj Salies ekonomikai tikslinga nagrinéti atskiry ekonomikos sektoriy ar atskiry regiony
atzvilgiu. 2006-2007 m. Lietuvos apdirbamosios gamybos sektorius patyré reikSmingy netekgéiy - bankrutavo kelios didelés bendroves.
llgq laikg sekmingai auges elektronikos sektorius 2005 m. patyre stiprig pigios Azijos produkcijos konkurencija, sukélusig didelj
sektoriaus nuosmukj. Ekonominiy rodikliy pokyc¢iy analizé parodé, kaip Salies ir regiony ekonomika smunka paveikta bankroty.
Pirmiausia krinta atitinkamame sektoriuje sukurta pridétiné verté, mazéja produkcijos ir eksporto apimtys, létéja ekonomikos augimas.
Atlikta ekonominiy statistiniy rodikliy analizé pagrindé neigiama jmoniy bankroty poveikj Salies ekonomikai ir jvairioms socialinéms
grupéms. Dél pasitraukianciy i$ verslo nemokiy jmoniy létéja Lietuvos ekonomikos vystymasis, krinta Salies konkurencingumas,
finansi$kai ir morali$kai nukencia savininkai, darbuotojai, kreditoriai ir kiti susije asmenys.
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