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Abstract [eng] The cyclical nature of economy has recently become one of the key topics in scientific literature. A growing tendency was observed in
the development of global economy until 2007, and then it considerably fell. The cyclical nature can also be noticed in banking — the
volume of lending has been decreasing in many countries of the world. The paper aims to evaluate the relationship and dependency
between the Lithuanian economic cycle and Lithuanian bank lending activities. According to research results, based on both monthly
and quarterly data, the rise of all loans and loans to households coincides with the increase in the indicators of economic activeness.
The rise of loans to households occurs earlier than the increase in the indicators of economic activeness. The second stage of the
research revealed a strong relationship between economic activeness and credit indicator changes during the current period. The
estimates of the index of conformity between the economic cycle indicator and lending indicators established the biggest dependence
between business loans and the gross domestic product (GDP) (0.8) and between household loans and GDP (0.69). The index of
conformity between industry production and loans is much smaller than between GDP and loans. The paper concludes that the rise of
all loans and business loans coincides with the increase in the indicators of economic activeness, whereas the rise of household loans is
reached earlier than the indicators of economic activeness increase. These tendencies were confirmed by the correlation analysis and
the calculated conformity index.

Abstract [lit] Pastaraisiais metais ekonomikos cikliSkumas tapo viena pagrindiniy temy mokslinéje literattroje. Tuo metu pasaulio ekonomikos plétra,
ilgg laikg augusi, 2007 m. pastebimai sumazéjo. CikliSkumas pastebimas ir banky veikloje — kreditavimo apimtys mazéja daugelyje
pasaulio valstybiy. Straipsnio tikslas — jvertinti Lietuvos ekonomikos ciklo ir Lietuvos banky kredito veiklos rysj ir priklausomybe. Tyrimo
rezultatai rodo, kad naudojant tiek ménesio, tiek ketvir€io duomenis visy paskoly ir paskoly namy tkiams pakilimas sutampa su
ekonominio aktyvumo rodikliy pakilimu. Paskoly namy Gkiams pakilimas pasiekiamas anksciau nei ekonominio aktyvumo rodikliy
pakilimas. Antrasis tyrimo etapas parodé, kad yra stiprus rySys tarp ekonomikos aktyvumo ir kredito rodikliy pokyc€iy esamuoju
laikotarpiu. Apskaiciavus atitikimo indeksa tarp ekonominio ciklo indikatoriaus ir kredito veiklos rodikliy, didZiausia priklausomybé
nustatyta tarp paskoly verslo jmonéms ir bendrojo vidaus produkto (BVP) (0,8) bei paskoly namy tkiams ir BVP (0,69). Atitikimo
indeksas tarp pramonés produkcijos ir paskoly nustatytas gerokai mazesnis nei tarp BVP ir paskoly. Apibendrinus tyrimo rezultatus,
galima teigti, kad visy paskoly ir paskoly jmonéms pakilimas sutampa su ekonominio aktyvumo rodikliy pakilimu, o paskoly namy
Okiams pakilimas pasiekiamas anksciau, nei ekonominio aktyvumo rodikliy pakilimas. Tokias tendencijas parodé ir atlikta koreliaciné
analizé bei apskaiciuotas atitikimo indikatorius.

ReikSminiai Zzodziai: Banky kredito veikla; Ekonomikos ciklai; Ekonominio aktyvumo rodikliai; Kredito ciklai; Kredito ciklo indikatoriai;
Verslo ciklo [0zZio taskai; Verslo ciklo posikio (l0Zio) taskai; Activities; Bank credit; Bank credit activities; Credit cycle; Credit cycle
indicators; Economic cycle; Economic cycle indicators; Indicators; Turning points

Type

Language

Publication date



https://www.lituanistika.lt/en
https://www.lituanistika.lt/content/32972
http://etalpykla.lituanistika.lt/object/LT-LDB-0001:J.04~2011~1367178476457/J.04~2011~1367178476457.pdf

