@ 1D EAS Printed from https://ideas.repec.org/a/fau/fauart/v59y2009i6p577-592.html

Liquidity Risk and Banks’ Bidding Behavior: Evidence from
the Global Financial Crisis

Author & abstract Download 9 References I 6 Citations [ Most related ]

-

Related works & more Corrections J

Author

Listed:
o Adam Gersl

(Economic Research Department, Czech National Bank, Prague
Institute of Economic Studies, Faculty of Social Sciences, Charles University Prague)

e Zlatuse Komarkova
(Czech National Bank)

Registered:
e Adam Gersl
o Zlatuse Komarkova

Abstract

Even in countries that were not directly hit by the global financial crisis and where the banking
system had a relatively strong liquidity position, there has been a negative spiral between the market
and funding liquidity. The authors illustrate this on a case study of the Czech banking system. They
construct indices of market and funding liquidity using daily market data, including data on banks’
bidding behavior in repo operations of the Czech National Bank. They find some evidence of a
negative feedback effect between market and funding liquidity, especially after the collapse of
Lehman Brothers in September 2008.

Suggested Citation

s Adam Gersl & Zlatuse Komarkova, 2009. "Liquidity Risk and Banks’ Bidding Behavior:
Evidence from the Global Financial Crisis," Czech Journal of Economics and Finance (Finance a
uver), Charles University Prague, Faculty of Social Sciences, vol. 59(6), pages 577-592,
December.

Handle: RePEc:fau:fauart:v:59:y:2009:i:6:p:577-592
Export reference &' as/HTML Y|

IDEAS is a RePEc [ service. RePEc uses bibliographic data supplied by the respective publishers.



http://www.cnb.cz/cz/index.html
http://ies.fsv.cuni.cz/
http://www.cnb.cz/cz/index.html
https://authors.repec.org/
https://ideas.repec.org/e/pge78.html
https://ideas.repec.org/f/pko250.html
https://ideas.repec.org/a/fau/fauart/v59y2009i6p577-592.html
https://ideas.repec.org/s/fau/fauart.html
https://ideas.repec.org/
http://repec.org/

