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Mortgages characterized by negative or low early amortization schedules amplify the macroeconomic effects of a housing
risk shock. We analyze the role of mortgage amortization in a two-sector DSGE model with housing risk and endogenous
default. Mortgage loan contracts extend to two periods and have adjustable rates. The fraction of principal to be repaid in the

firet narinAd ~ran varv A tha frartinn nf nrincinal tn ha Nnaid in tha firet narind falle eteadv-etatea mnrtnanae and lavarana

@ Preview & Download

Loading...
NameCFP2012_01.pdf

Access typeopenaccess
Size525.44 KB

FormatAdobe PDF

Checksum(MD5) ® fec70403c4518f325eda1815{7923ele

E P F I Contact infoscience@epfl.ch

Accessibility Legal notice Privacy policy Cookie settings End User Agreement Gethelp Feedback
Infoscience is a service managed and provided by the Library and IT Services of EPFL. © EPFL, tous droits réservés



https://infoscience.epfl.ch/
https://infoscience.epfl.ch/communities/adad32cb-a76e-4055-9dce-a37355b64582
https://infoscience.epfl.ch/collections/d8dada3a-c4bd-4c6f-a6d7-13f1b4564fa4
https://www.epfl.ch/
mailto:infoscience@epfl.ch
https://www.facebook.com/EPFLlibrary/
https://www.instagram.com/epfllibrary/
https://www.linkedin.com/showcase/10468051
https://x.com/epfllibrary
https://www.youtube.com/channel/UCOylyf3oGEBGF-0gWYsBWqQ
https://www.epfl.ch/about/overview/fr/reglements-et-directives/mentions-legales/
https://www.epfl.ch/about/overview/fr/reglements-et-directives/mentions-legales/
https://go.epfl.ch/protection-des-donnees/
javascript:void(0);
https://infoscience.epfl.ch/info/end-user-agreement
https://help-infoscience.epfl.ch/
https://infoscience.epfl.ch/info/feedback
https://infoscience.epfl.ch/items/9c09ad41-6a5d-4cc0-83e6-746006d0fade
https://infoscience.epfl.ch/home
https://infoscience.epfl.ch/home
javascript:void(0);
javascript:void(0);

