Request a Demo (/Request-Demo)

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijinvest/24/3/129&custom_message=) Menu

o]

Seasonality in Stock and Bond ETFs (2001—2014): The Months Are Getting Mixed Up but Santa
Delivers on Time

Pankaj Agrrawal (/search?query=&f%5B0%5D=authors%3AAgrrawal%2C%20Pankaj), Matthew Skaves (/search?
query=&f%5B0%5D=authors%3ASkaves%2C%20Matthew)

The Journal of Investing Fall 2015, 24 (3) 129 - 143
DOI: 10.3905/j0i.2015.24.3.129

Download PDF Add to Favorites Share Labels Cite Alerts
AT TETTTTT VST
INVESTING The Journal of Investing Vol 24 Issue 3

(/content/iijinvest/24/3)
Volume 24, Issue 3
Fall 2015 (/content/iijinvest/24/3)

STRUCTURED.
PRODUCTS

f
-

(/content/iijinvest/24/3)

Log in (fopenid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijinvest/24/3/129) to access this content or Request a Demo 8
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijinvest/24/3/129)

Request a Demo (/Request-Demo)

Focus (/highwire display/entity view/node/353984/content tabs)

Article Authors


https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsuOax09q5yWiGOwc8EWVTgRpXdYidJULFwgZ2vkQP8JNlipXbMtWIx7bg4RkPXG6JpALAy8AytlKbRyDmrm3xd6TsaihzztGCudA5Mm7ubewgava9cBs4PW7-mHIVDghAxUpmC67AWyrezNs5tvHmt9yZX6rID7XB_RoaLlqkGYXtevkCFgRN2XszLXHtmt6CmRf-r4Hx0X-W6XCEGOvqYiqslX09VP8R4uVTqL3MvL12xuz3VWfUteCIIMJr_r9GnRdYHKZinVdItTyUXHp8KV58lv8rNkniE8bAeQl15b_e9eOyykqGDu1G-W0IsE1u7y2syCYWD5QWDwmGpHpXXnZbyTOVQAWBur07y___MWvzE7U2vh_f5Fe92biraNdcGR3SndS-M4fec552H4CLxvL3mdVQ&sig=Cg0ArKJSzOjgVqQb-E4Y&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/topics
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AAgrrawal%2C%20Pankaj
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3ASkaves%2C%20Matthew
https://www.pm-research.com/content/iijinvest/24/3
https://www.pm-research.com/content/iijinvest/24/3
https://www.pm-research.com/content/iijinvest/24/3
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijinvest/24/3/129
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijinvest/24/3/129
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/highwire_display/entity_view/node/353984/content_tabs
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijinvest/24/3/129&custom_message=

Download PDF Add to Favorites Share Labels Cite Alerts

Previous (Https://Www.Pm-Research.Com/Content/lijinvest/24/3/116) Next

Back to top ‘

Related Articles

Article Topics

Industry
Voices

PORTFOLID
MANAGEMENT
RESEARCH

by S&P Global

Fresh Insights for a
changing maarket

PORTFOLIO L
Snapshots — Turning PORTFOLTO
research into practical action RESE““_H
by S&P Global

i)

Part of With Intelligence by S&P Global

(/about-

us)

(/contact-

us)

etiodked PMcdRegeamupany/pmresearch/)


https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv4PJ78EnsJNHW9xXK8OWPZbf1Mw1JK6-i2OwPnQGpmJkGU3zY7XlfykCB3puP2PufffjDOUGCh6srNrJBDcmB6r0q-UWBQDzonVtp3ZaauqPCOx2-_wH0sqntybk7t6dKYS2hkNW8ymDKWGzGiTuCMZAym1WalX3-YnUvRlaJnTg710uS5JZyH6C1ZaalrXzZi-_FAwlFZcucn8iHlLelFxfsESDS2Tsv2TZ7QWy3Ba8254hs2pOzjjxBrrkpSjbT_mKrEze17E10ZMjWQzvYeSZ3w3sNswUKUWn7e70K9ulU4WmLZ01DjGhcLp_qmu3Go2alsf7UAnS9nk_lXNwW_PzPHQtY1_Awl_VyYpLM-d2WkWRncUxPHXH0g1RCBCgKD_xd5f422O1lOVbtl8QjkmsV2Qg&sig=Cg0ArKJSzMw-6QqcQy5J&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/snapshots
https://www.pm-research.com/content/iijinvest/24/3/116
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssJwWurL81okNHo-GiRWlz-DHOnRJRjLZ0RJyNa3iWy5fmsZ0I7wRMxD6ojBFajIB65P-cAZpgvEAGi8xs2wpLXxYaDS8HWgqJyfSrDBT6u6i8_isA1y3QBZijMQ-86-OleOqcwEZMRBCIbuwPDZ6gyGwbyP4KEKHUH5c9Wg8Omioge1pycFm0-HCgOdRKIBaQcsh9BClaIj-iHwEWNTE6vqFLLwqGiQ6tRArJxNUQObwARsj61Lw-lTzcHQMkliff5zPzRpKLcBHcpiwzf9lkor4kpCXFXeRP-QnSC5_5k8MT-iIGJDrMRFltdMrL8KWiMB8aS46-wQ8lM5pQVj6Vkt1VJnlTGzQpcXRBgEz2XkDVIFYJVr6TPGV9Ftb-tAINjvSCa4a71GVa98u40Tqd6MybNsA&sig=Cg0ArKJSzN5xzxyQQfhJ&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/industry-voices
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstf2p-wD16KgYPt_3EIpVzGIuMILlhFZTdO6fH4VFAyiLUM0J5JSG9RDPE_wMtoEpBYhtZcxAX3MqBQ-GJnfQCdvGr_88Zooe5_EOIk875Iw96rNz-0Av8Bh9OI4BJdMV266xfrD3SpOgMAEi_06k_LEGtuuA2T-wfFj50nZtiCVg_q4VWmXhJgAQYJfVMfHBGTb_cy1hR8dyexBFwsDMPH4oEOhR3-NhpiQB_6RHW4asGfzrIQx69Azku6QW6VPPH8utDnIoEbcLSh5-FL4MUB0EJJ2-M6KFXHbbjb21S7BrAfGdNSmlYez-YDuZPo75yJMs7Gl4gnitfyicnhLnra39XQsWZf5wwoNoHoTuPspKzOcO9i0dANT5SeB9KmaIg9MdnspzRJZCW3JL51kF0HKF-3tg&sig=Cg0ArKJSzO1ZvHl0wX8g&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/market-perspectives
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us
https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/

LOCATIONS

New York

41 Madison Avenue
20th Floor

New York, NY 10010
646 931 9045

London

One London Wall
London, EC2Y 5EA
0207 139 1600

Hong Kong

Level 3 Three Exchange Square
8 Connaught Place

Central Hong Kong

EXPLORE OUR RESEARCH

By Topic

(/topic/portfolio-management-theory-and-practice)
(/topic/quantitative-finance)
(/topic/economics-and-financial-history)
(/topic/risk-management-theory-and-practice)
(/topic/asset-classes)

(/topic/regulation-taxation-governance-and-compliance)

By Journal

(/content/iijpormgmt)
(/content/iijjfds)
(/content/pmrjesg)
(/content/iijfixinc)
(/content/iijinvest)
(/content/iijderiv)
(/content/iijaltinv)
(/content/iijretire)
(/content/iijwealthmgmt)
(/content/iijindinv)
(/content/iijstrfin)
(/content/iijtrade)
(/content/iijpriveq)

(/snapshots)

© 2026 (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.


https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/snapshots
https://withintelligence.com/

(https://www.withintelligence.com/cookies/)
(/code-of-ethics)
(https://www.withintelligence.com/terms/)

(https://withintelligence.com/privacy/)


https://www.withintelligence.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.withintelligence.com/terms/
https://withintelligence.com/privacy/

