0

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijretire/1/1/55&custom_message=You%271%20neec

i= O

Selected Topic: All topics

Disability: A Threat to Long-Term
Financial Security Is Growing More Serious
in a World of Increasing Individual Responsibility

Anna M. Rappaport

The Journal of Retirement Summer 2013,1 (1) 55-66
DOI: 10.3905/jor.2013.1.1.055

Download PDF Add to Favorites Share Labels Cite Alerts

@= " TheJournal of Retirement Vol 1 Issue 1
RETI Rl _-\1 _I‘_ \ T (/contentl/iijretire/1/1)

Volume 1, Issue 1

Summer 2013 (/content/iijretire/1/1)

o —

(/contentl/iijretire/1/1)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijretire/1/1/55) to access this content or Request a Demo el
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijretire/1/1/55)

Request a Demo (/Request-Demo)

Focus (/highwire_display/entity_view/node/7950/content_tabs)

Article Authors

Abstract

Disability poses a serious threat to the financial security of disabled persons both before and after retirement. Most Americans grossly underestimate
theiavutaeabilitydodisafilfyeanpedadiet appresiatetheimpactiicanbaeantheirwet-beipgwhen retired. FRWERRERBne in three American
WETREFCH B URIEREH B employer-sponsored longterm disability (LTD) insurance. The decline of the defined penefit pension-plan has made matters

worse. While defined benefit plans often included some disability protection and were coordinated with LTD cove$§%,Agefind contribution (DC) plans

generally include no provision to protect retirement security in the event of disability. This article explains selated to disability
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protection that arise with DC plans and long-term financial security. It proposes both public policy reforms aimed at increasing the coverage and
adequacy of disability insurance as well as steps that employers and financial planners could take to improve coverage and adequacy for their

employees and clients.
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