
Time of Day and Market Impact

Scott Lyden

The Journal of Trading  Summer 2007, 2  ( 3) 76 - 81

DOI: 10.3905/jot.2007.688951

 Download PDF  Add to Favorites  Share  Labels  Cite  
Alerts

The Journal of Trading Vol 2 Issue 3
(/content/iijtrade/2/3)
Volume 2, Issue 3 
Summer 2007 (/content/iijtrade/2/3)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijtrade/2/3/76) to access this content or Request a Demo
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijtrade/2/3/76)

Request a Demo (/Request-Demo)

Find topics, articles or authors...

Previous (Https://Www.Pm-Research.Com/Content/Iijtrade/2/3/58) Next

Back to top 

 Focus (/highwire_display/entity_view/node/478720/content_tabs)

Article Authors

...

 Download PDF  Add to Favorites  Share  Labels  Cite  Alerts

(/)
My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijtrade/2/3/76&custom_message=You%27ll%20need%2

Find topics, articles or authors...

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstoPKXmPo4O1ZDWLSn5ZRaa3VwGJ_zmoY6ap-_JpmGB7J2KQYH-iGYp_E0hAyKk5Fstt7YVJiZIYHpVHvFiInDUwSoyTGDkW1DiT3wvT3mXdkrgNpzEqx1TU-fNtUXwaMR_TaVPXdA8Ryo6U5SrEN9UoFX3W7e7PznGDa6JDTaDyrrVUA4sNO5s89P8lMMZGUOg_8wvb6IUL-bRZMh6WvqastVpsJdVzXlc0jYv10o8tl93AWPZLAMVfK31k3kUcLojnUvMt--N1NOsGJZ-dHh-oTURnlS9_RBbGpgVqGQRMBTH5kX5Vsnz36FBioI_GeK8-5_Wh52_K1apN34OGHGZKPsfW3j8VhQ2YwE6NMIOv_fHbtzuZI_M986iFO2HniotrQ&sig=Cg0ArKJSzNKexgNL6xKi&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=http://www.jacobslevy.com
https://www.pm-research.com/content/iijtrade/2/3
https://www.pm-research.com/content/iijtrade/2/3
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijtrade/2/3/76
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijtrade/2/3/76
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/content/iijtrade/2/3/58
https://www.pm-research.com/content/iijtrade/2/3/82
https://www.pm-research.com/highwire_display/entity_view/node/478720/content_tabs
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijtrade/2/3/76&custom_message=You%27ll%20need%20to%20create%20a%20new%20password%20to%20access%20the%20new%20PMR%20website%20for%20the%20first%20time.%20To%20do%20this%2C%20please%20click%20%27Forgot%20password%3F%27%20below.%20For%20help%2C%20email%20support%40pm-research.com


Related Topics

Quantitative Finance

Statistical Methods

Regulation, Taxation, Governance, and Compliance

Exchanges, Markets, Clearinghouses

Economics and Financial History

Asset Classes

Equities

Technical Analysis

International Investment

Developed Markets

 (/)

Part of the With Intelligence Group

 

About
(/about-

us)

Contact
(/contact-

us)

 

 

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstSXVlqRW6rHNKRc0HeK3u52pgMAiVhdokVsIE7iHNJe4_jkB6PA-o2O9kgJFJ_pjJKQYE6UgWG9_lGpVEhnu4I8aBMmBJjCSjbtRsT9xLxiSPadkcDKKBGDlSY-lND5FFiFBzeT4rC9fPT5hW-zoJSyhr_x2tyGSLvhJ1CuSrfjX0XxG9zmjQ7syKcFPir2IH3rLNAWsHdUJXBchpO8_T89jUl3aS4kP-UXrj8a6G7OHbBJ--NHCwG9zwodUJJohGhvivYRiWj5ALI5nhwZRPAef6Lw-iR0D2jVJbvZXvE0WFUmmxRKRdWbYxtRszvmjUBgj5DCgus1c2e-3oKF3YA3fpcD80D-OhUG9-O7mcndYZYXKmFoK5F3FpkalWsCrSFUg&sig=Cg0ArKJSzAHyCUDy03-n&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://hubs.ly/Q03hnJ9Z0
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsska0tPp4ghvQAI_-ZZ73hdSaWF5_WsZhUmsAafl7woMTi2uTepvL-E-rS9A_8RQPXLGQUto6Fi6SvrYb3-Q5mVmNEICssAYxf4NJJfD1cOjGnOUF6rCOmk_bm5plLTPDvJRctug1Slx57Y8if5G9HU6-5tQ_PLOAsG2K1Z2D3625WKhDBUDIvbWpKKABhFrsDZ2orBsvulbusIEHJSfHH1cj_iaMmnnlDZpugOFhLknjFWCJ7xvRD0Bc835vStbpy1pMFb6DoS3h5-pTKzWpxFAeazwvgXEG5n-N--hpOtfLgDsnEuo6HdVjGu1NbH7I9zW7oXlY7T9C9W_8RGI6bV2PpRGYeg81ybZCJQ4p1IGIlqB5_nvNtM_19NArmws6vrGQ&sig=Cg0ArKJSzGgxKfUiGm8I&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/BFJL-awards-books
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjst1Hif_ADWOIh_C_MYrmoHwXuk3jWpUNHZpa3UROmmCC7TIlw8ObfjzYAy5KOwhSRUir3iIw5UTeOwMYEgEYvkkCdFilumPNFc5YU8Y9iiG2AIxUtkZuklc3pYwAlhAbcbT2gY0QRhIzQfJAFYknRDXkuT-cmwMsZ0muiJ2-ldlpFvZpckn1qV-A4Q8O4m_pDFB571MYHxUiO0N4PW0rXpvc8VkY_bSHGKp-B72eAwxPFHsNIAVgHsmRq51jYG3X4n2H4MgW4359kCUrk18MgjuamAH2s2Pqal9KvRTYg1_tTAXG2pESjf6dzDGcIghcF49RgIWTD4CX-RGaXzFw9bvPeZM8cPOIaD-lIscrYFASYrZrTK-RQFc0lFOAMeZWFQBJw&sig=Cg0ArKJSzNavPyUTniNG&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://hubs.ly/Q03hnJ9Z0
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A593
https://www.pm-research.com/search?query=&f%5B0%5D=sub_topics%3A595
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A598
https://www.pm-research.com/search?query=&f%5B0%5D=sub_topics%3A601
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A603
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A604
https://www.pm-research.com/search?query=&f%5B0%5D=sub_topics%3A605
https://www.pm-research.com/search?query=&f%5B0%5D=sub_topics%3A607
https://www.pm-research.com/search?query=&f%5B0%5D=sub_topics%3A625
https://www.pm-research.com/search?query=&f%5B0%5D=sub_topics%3A626
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us


er.com/PM_Research_)w.linkedin.com/company/pmresearch/)

LOCATIONS

New York

41 Madison Avenue

20th Floor

New York, NY 10010

646 931 9045

London

One London Wall

London, EC2Y 5EA

0207 139 1600

Hong Kong

21/F Cityplaza Three,

14 Taikoo Wan Road,

Taikoo

EXPLORE OUR RESEARCH

By Topic

By Journal

Portfolio Management in Theory and Practice (/topic/portfolio-management-theory-and-practice)

Quantitative Finance (/topic/quantitative-finance)

Economics and Financial History (/topic/economics-and-financial-history)

Risk Management in Theory and Practice (/topic/risk-management-theory-and-practice)

Asset Classes (/topic/asset-classes)

Regulation, Taxation, Governance, and Compliance (/topic/regulation-taxation-governance-and-compliance)

Portfolio Management (/content/iijpormgmt)

Financial Data Science (/content/iijjfds)

Impact & ESG Investing (/content/pmrjesg)

Fixed Income (/content/iijfixinc)

Investing (/content/iijinvest)

Derivatives (/content/iijderiv)

Alternative Investments (/content/iijaltinv)

Retirement (/content/iijretire)

Wealth Management (/content/iijwealthmgmt)

Beta Investment Strategies (/content/iijindinv)

Structured Finance (/content/iijstrfin)

Trading (/content/iijtrade)

Private Equity (/content/iijpriveq)

Practical Applications (/pa-reports)

© 2025 With Intelligence Ltd (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/
https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/pa-reports
https://withintelligence.com/


Cookies (https://www.pageantmedia.com/cookies/)

Code of ethics (/code-of-ethics)

Terms & conditions (https://www.pageantmedia.com/terms/)

Privacy policy (https://withintelligence.com/privacy/)

https://www.pageantmedia.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.pageantmedia.com/terms/
https://withintelligence.com/privacy/

