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Abstract

The idea of joining strategy literature and financial literature to address the capital structure question arose in two
ways. Financial scholars, unable to agree on a desirable mix of debt and equity, have called for managerial inputs.
Likewise, strategy scholars have called for inputs from functional areas such as finance. The product of this joint

review is a set of propositions suggesting that a strategy perspective might help to explain the capital structure
decision.


http://aom.org/About-AOM/Privacy-Policy.aspx
https://journals.aom.org/journal/amr
https://journals.aom.org/toc/amr/12/1
https://journals.aom.org/doi/full/10.5465/amr.1987.4306479
https://doi.org/10.5465/amr.1987.4306479
https://journals.aom.org/

ACADEMY OF
Management

Academy of Management

100 Summit Lake Drive, Suite 110
Valhalla, NY 10595, USA

Phone: +1 (914) 326-1800

Fax: +1 (914) 326-1900

Privacy Policy Logo Use

© 2025 Academy of Management

Powered by Atypon® Literatum



http://aom.org/
https://aom.org/privacy-policy
https://aom.org/about-aom/branding-guidelines
http://atypon.com/

