
Abstract
This article

• Examines the social construction of the economic imperative of ‘rebalancing’ and the substantive

policies to which it has been linked in the UK since the crisis.

• Shows how the discourse of rebalancing o�ers a novel presentation of economic policy

imperatives, but at the same time circumscribes the sectoral, regional and temporal parameters of

state intervention, as such in large part legitimating the current economic order.

• Provides a systematic assessment of progress towards the rebalancing of the British economy.

• Shows that substantive evidence of rebalancing is limited and that the rhetorical claim to be

engaged in rebalancing is largely illusory.

• Demonstrates ‘communicative dissonance’—a substantial disjuncture between the rhetoric and

practice of rebalancing.

The ‘rebalancing’ of the British economy has become perhaps the central motif in the public political

economy of adjustment to the �nancial crisis. The article examines the social construction of the

‘rebalancing’ imperative and associated policies, arguing that a rebalancing discourse has served to

circumscribe the parameters of acceptable state intervention in response to the crisis. It is, accordingly, to be

seen as a temporary exception, after which laissez-faire can be restored. But is there any evidence for such a

rebalancing? In the second half of the article we assess the extent to which its objectives have been realised in

substantive economic policy change, demonstrating a disjuncture between the rhetoric and practice of

rebalancing—a communicative dissonance. This leads us to question not only the extent to which

rebalancing has been pursued in public policy, but also the likelihood that the interventions justi�ed in the

name of rebalancing can herald any lasting recon�guration of the British economy.



Impact Factor: 1.8
5-Year Impact Factor: 2.3

The British Journal of Politics and International Relations

 Contents  Get access  More

We value your privacy
We and our  store and/or access information on a device, such as cookies and process personal data, such as
unique identifiers and standard information sent by a device for personalised advertising and content, advertising and content
measurement, audience research and services development. With your permission we and our partners may use precise
geolocation data and identification through device scanning. You may click to consent to our and our 1439 partners’
processing as described above. Alternatively you may click to refuse to consent or access more detailed information and
change your preferences before consenting. Please note that some processing of your personal data may not require your
consent, but you have a right to object to such processing. Your preferences will apply to this website only. You can change
your preferences or withdraw your consent at any time by returning to this site and clicking the "Privacy" button at the bottom
of the webpage.

partners

MORE OPTIONS

DECLINE ALL

ACCEPT ALL

https://journals.sagepub.com/metrics/bpi
https://journals.sagepub.com/home/BPI
https://journals.sagepub.com/



Get full access to this article

View all access and purchase options for this article.

GET ACCESS 

Bibliography
Adorno T. W. (1973) Negative Dialectics (London: New Left Books).

Google Scholar

Antonio R. J. (1981) ‘Immanent critique as the core of critical theory’, British Journal of Sociology, 32:3,
330–345.

Crossref

ISI

Google Scholar

Brewer M., Browne J., Jin W. (2011) ‘Universal Credit: A preliminary analysis’, Institute for Fiscal Studies
Brie�ng Note 116. Available online at: http://www.ifs.org.uk/publications/5415

Google Scholar

Brown G. (2010) Beyond the Crash: Overcoming the First Crisis of Globalisation (London: Simon and
Schuster).

Google Scholar

Buigues P.-A., Sekkat K. (2009) Industrial Policy in Europe, Japan and the United States: Amounts,
Mechanisms and E�ectiveness (Basingstoke: Palgrave Macmillan).

Crossref

Google Scholar

Cable V. (2013) ‘Speech to the Industrial Strategy Conference 2013’, speech delivered on 11 September
2013. Available online at: https://www.gov.uk/government/speeches/industrial-strategy-conference-
2013

Google Scholar

https://scholar.google.com/scholar_lookup?title=Negative+Dialectics&author=T.+W.+Adorno&publication_year=1973
https://doi.org/10.2307/589281
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1981MJ25700002
https://scholar.google.com/scholar_lookup?title=Immanent+critique+as+the+core+of+critical+theory&author=R.+J.+Antonio&publication_year=1981&journal=British+Journal+of+Sociology&pages=330-345&doi=10.2307%2F589281
http://www.ifs.org.uk/publications/5415
https://scholar.google.com/scholar_lookup?title=Universal+Credit%3A+A+preliminary+analysis&author=M.+Brewer&author=J.+Browne&author=W.+Jin&publication_year=2011
https://scholar.google.com/scholar_lookup?title=Beyond+the+Crash%3A+Overcoming+the+First+Crisis+of+Globalisation&author=G.+Brown&publication_year=2010
https://doi.org/10.1057/9780230244351
https://scholar.google.com/scholar_lookup?title=Industrial+Policy+in+Europe%2C+Japan+and+the+United+States%3A+Amounts%2C+Mechanisms+and+Effectiveness&author=P.-A.+Buigues&author=K.+Sekkat&publication_year=2009&doi=10.1057%2F9780230244351
https://www.gov.uk/government/speeches/industrial-strategy-conference-2013
https://scholar.google.com/scholar_lookup?title=Speech+to+the+Industrial+Strategy+Conference+2013&author=V.+Cable&publication_year=2013


Cameron D. (2010) ‘Transforming the British economy: Coalition strategy for economic growth’, speech
delivered on 28 May 2010. Available online at:
https://www.gov.uk/government/speeches/transforming-the-british-economy-coalition-strategy-for-
economic-growth

Google Scholar

Clift B., Tomlinson J. (2006) ‘Credible Keynesianism? New Labour macroeconomic policy and the
political economy of coarse tuning’, British Journal of Political Science, 37:1, 47–69.

Crossref

ISI

Google Scholar

Conservative Party (2010) An Invitation to Join the Government of Britain: The Conservative Manifesto 2010.
Available online at:
http://media.conservatives.s3.amazonaws.com/manifesto/cpmanifesto2010_lowres.pdf

Google Scholar

Crouch C. (2009) ‘Privatised Keynesianism: An unacknowledged policy regime’, British Journal of Politics
and International Relations, 11:3, 382–399.

Crossref

ISI

Google Scholar

Crouch C. (2011) The Strange Non-Death of Neoliberalism (Cambridge: Polity).

Google Scholar

Darling A. (2009a) ‘Budget speech’, speech delivered on 22 April 2009. Available online at:
http://www.theguardian.com/uk/29/apr/22/budget-29-alistair-darling-speech.

Google Scholar

Darling A. (2009b) ‘Pre-Budget Report speech’, speech delivered on 9 December 2009. Available online
at: https://www.labour.org.uk/pre-budget-report-29 (accessed 28 March 2014).

Google Scholar

https://www.gov.uk/government/speeches/transforming-the-british-economy-coalition-strategy-for-economic-growth
https://scholar.google.com/scholar_lookup?title=Transforming+the+British+economy%3A+Coalition+strategy+for+economic+growth&author=D.+Cameron&publication_year=2010
https://doi.org/10.1017/S0007123407000038
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000243771500003
https://scholar.google.com/scholar_lookup?title=Credible+Keynesianism%3F+New+Labour+macroeconomic+policy+and+the+political+economy+of+coarse+tuning&author=B.+Clift&author=J.+Tomlinson&publication_year=2006&journal=British+Journal+of+Political+Science&pages=47-69&doi=10.1017%2FS0007123407000038
http://media.conservatives.s3.amazonaws.com/manifesto/cpmanifesto2010_lowres.pdf
https://scholar.google.com/scholar_lookup?title=An+Invitation+to+Join+the+Government+of+Britain%3A+The+Conservative+Manifesto+2010&publication_year=2010
https://doi.org/10.1111/j.1467-856X.2009.00377.x
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000268580500002
https://scholar.google.com/scholar_lookup?title=Privatised+Keynesianism%3A+An+unacknowledged+policy+regime&author=C.+Crouch&publication_year=2009&journal=British+Journal+of+Politics+and+International+Relations&pages=382-399&doi=10.1111%2Fj.1467-856X.2009.00377.x
https://scholar.google.com/scholar_lookup?title=The+Strange+Non-Death+of+Neoliberalism&author=C.+Crouch&publication_year=2011
http://www.theguardian.com/uk/29/apr/22/budget-29-alistair-darling-speech
https://scholar.google.com/scholar_lookup?title=Budget+speech&author=A.+Darling&publication_year=2009a
https://www.labour.org.uk/pre-budget-report-29
https://scholar.google.com/scholar_lookup?title=Pre-Budget+Report+speech&author=A.+Darling&publication_year=2009b


Financial Times (2005) ‘A new economic landscape revealed’, Financial Times, 2 July. Available online at:
http://www.ft.com/cms/s/0/f8a41930-ea94-11d9-aa7a-e2511c8.html?siteedition=uk#axzz2xp0HsJFp

Google Scholar

Froud J., Sukhdev J., Law J., Leaver A., Williams K. (2011) ‘Rebalancing the economy (or buyer’s
remorse)’, CRESC Working Paper No.87. Available online at:
http://www.cresc.ac.uk/publications/rebalancing-the-economy-or-buyers-remorse

Google Scholar

Hay C. (2004) ‘Credibility, competitiveness and the business cycle in “Third Way” political economy: A
critical evaluation of economic policy in Britain since 1997’, New Political Economy, 9:1, 39–56.

Crossref

ISI

Google Scholar

Hay C. (2013) The Failure of Anglo-Liberal Capitalism (Basingstoke: Palgrave Macmillan).

Crossref

Google Scholar

Hay C., Payne A. (2015) Civic Capitalism (Cambridge: Polity).

Google Scholar

Hay C., Rosamond B. (2002) ‘Globalization, European integration and the discursive construction of
economic imperatives’, Journal of European Public Policy, 9:2, 147–167.

Crossref

ISI

Google Scholar

Hay C., Smith N. (2005) ‘Horses for courses? The political discourse of globalisation and European
integration in the UK and Ireland’, West European Politics, 28:1, 124–158.

Crossref

ISI

http://www.ft.com/cms/s/0/f8a41930-ea94-11d9-aa7a-e2511c8.html?siteedition=uk#axzz2xp0HsJFp
https://scholar.google.com/scholar_lookup?title=A+new+economic+landscape+revealed&publication_year=2005
http://www.cresc.ac.uk/publications/rebalancing-the-economy-or-buyers-remorse
https://scholar.google.com/scholar_lookup?title=Rebalancing+the+economy+%28or+buyer%E2%80%99s+remorse%29&author=J.+Froud&author=J.+Sukhdev&author=J.+Law&author=A.+Leaver&author=K.+Williams&publication_year=2011
https://doi.org/10.1080/1356346042000190376
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000220880500003
https://scholar.google.com/scholar_lookup?title=Credibility%2C+competitiveness+and+the+business+cycle+in+%E2%80%9CThird+Way%E2%80%9D+political+economy%3A+A+critical+evaluation+of+economic+policy+in+Britain+since+1997&author=C.+Hay&publication_year=2004&journal=New+Political+Economy&pages=39-56&doi=10.1080%2F1356346042000190376
https://doi.org/10.1057/9781137360519
https://scholar.google.com/scholar_lookup?title=The+Failure+of+Anglo-Liberal+Capitalism&author=C.+Hay&publication_year=2013&doi=10.1057%2F9781137360519
https://scholar.google.com/scholar_lookup?title=Civic+Capitalism&author=C.+Hay&author=A.+Payne&publication_year=2015
https://doi.org/10.1080/13501760110120192
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000174547800001
https://scholar.google.com/scholar_lookup?title=Globalization%2C+European+integration+and+the+discursive+construction+of+economic+imperatives&author=C.+Hay&author=B.+Rosamond&publication_year=2002&journal=Journal+of+European+Public+Policy&pages=147-167&doi=10.1080%2F13501760110120192
https://doi.org/10.1080/0140238042000297116
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000226555300006


ISI

Google Scholar

Helm D. (2013) ‘Britain in knots over infrastructure’, Financial Times, 1 February. Available online at:
http://www.ft.com/cms/s/0/�450d84-6bbb-11e2-a7-144feab49a.html?siteedition=uk#axzz2bK3MRBYd

Google Scholar

Hindmoor A., McConnell A. (2013) ‘Why didn’t they see it coming? Warning signs, acceptable risks and
the global �nancial crisis’, Political Studies, 61:3, 543–560.

Crossref

ISI

Google Scholar

HM Government (2010) The Coalition: Our Programme for Government. Available online at:
https://www.gov.uk/government/uploads/system/uploads/attachment_data/�le/78977/coalition_progr
amme_for_government.pdf

Google Scholar

HM Treasury (2009) Securing the Recovery: Growth and Opportunity: Pre-Budget Report, December 29.
Available online at: http://webarchive.nationalarchives.gov.uk/+/http:/www.hm-
treasury.gov.uk/d/pbr09_completereport.pdf

Google Scholar

HM Treasury and Department for Business, Innovation and Skills (2011) The Plan for Growth. Available
online at:
https://www.gov.uk/government/uploads/system/uploads/attachment_data/�le/31584/2011budget_gr
owth.pdf

Google Scholar

House of Commons Treasury Committee (2008) Re-appointment of Mervyn King as Governor of the Bank
of England: Volume II, Oral and Written Evidence. Available online at:
http://www.publications.parliament.uk/pa/cm2708/cmselect/cmtreasy/524/524ii.pdf

Google Scholar

King M. (2002) ‘Rebalancing the United Kingdom’s economy’, speech at the British Chambers of
Commerce National Conference 23 April 22 Available online at:

https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000226555300006
https://scholar.google.com/scholar_lookup?title=Horses+for+courses%3F+The+political+discourse+of+globalisation+and+European+integration+in+the+UK+and+Ireland&author=C.+Hay&author=N.+Smith&publication_year=2005&journal=West+European+Politics&pages=124-158&doi=10.1080%2F0140238042000297116
http://www.ft.com/cms/s/0/ff450d84-6bbb-11e2-a7-144feab49a.html?siteedition=uk#axzz2bK3MRBYd
https://scholar.google.com/scholar_lookup?title=Britain+in+knots+over+infrastructure&author=D.+Helm&publication_year=2013
https://doi.org/10.1111/j.1467-9248.2012.00986.x
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000323542100006
https://scholar.google.com/scholar_lookup?title=Why+didn%E2%80%99t+they+see+it+coming%3F+Warning+signs%2C+acceptable+risks+and+the+global+financial+crisis&author=A.+Hindmoor&author=A.+McConnell&publication_year=2013&journal=Political+Studies&pages=543-560&doi=10.1111%2Fj.1467-9248.2012.00986.x
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/78977/coalition_programme_for_government.pdf
https://scholar.google.com/scholar_lookup?title=The+Coalition%3A+Our+Programme+for+Government&publication_year=2010
http://webarchive.nationalarchives.gov.uk/+/http:/www.hm-treasury.gov.uk/d/pbr09_completereport.pdf
https://scholar.google.com/scholar_lookup?title=Securing+the+Recovery%3A+Growth+and+Opportunity%3A+Pre-Budget+Report&publication_year=2009
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/31584/2011budget_growth.pdf
https://scholar.google.com/scholar_lookup?title=The+Plan+for+Growth&publication_year=2011
http://www.publications.parliament.uk/pa/cm2708/cmselect/cmtreasy/524/524ii.pdf
https://scholar.google.com/scholar_lookup?title=Re-appointment+of+Mervyn+King+as+Governor+of+the+Bank+of+England%3A+Volume+II%2C+Oral+and+Written+Evidence&publication_year=2008


Commerce National Conference, 23 April 22. Available online at:

http://www.bis.org/review/r020423c.pdf

Google Scholar

Liberal Democrats (2010) Liberal Democrat Manifesto 2010. Available online at:
http://network.libdems.org.uk/manifesto2010/libdem_manifesto_2010.pdf

Google Scholar

Mandelson P. (2010) ‘Going for growth: Building Britain’s future economy’, speech delivered on 6
January 2010. Available online at:
http://www.theworkfoundation.com/assets/docs/peter%20mandelson%20speech.pdf

Google Scholar

Mann N. (2013) ‘Ten pension funds signed up for infrastructure platform’, The Actuary, 19 February.
Available online at: http://www.theactuary.com/news/2013/02/ten-pension-funds-signed-up-to-
infrastructure-platform/

Google Scholar

Miliband E. (2014) ‘Speech on regional devolution’, speech delivered on 8 April 2014. Available online
at: http://labourlist.org/2014/04/full-text-milibands-speech-on-regional-devolution/

Google Scholar

Murphy R. (2013) Disappearing Fast: The Falling Income of the UK’s Self-Employed People. Available online
at: http://www.taxresearch.org.uk/Documents/SEI2013.pdf

Google Scholar

National Association of Pension Funds (2014) ‘Pensions Infrastructure Platform announces PPP PIP
equity fund’, Available online at: http://www.napf.co.uk/PressCentre/Press_releases/0387-PIP-PPP-
equity-fund.aspx

Google Scholar

O�ce for Budget Responsibility (2010) Economic and Fiscal Outlook: November 2010. Available online at:
http://budgetresponsibility.org.uk/economic-and-�scal-outlook-november-2010

Google Scholar

O�ce for Budget Responsibility (2011) Economic and Fiscal Outlook: November 2011. Available online at:
http://budgetresponsibility.org.uk/economic-and-�scal-outlook-november-2011

Google Scholar

http://www.bis.org/review/r020423c.pdf
https://scholar.google.com/scholar_lookup?title=Rebalancing+the+United+Kingdom%E2%80%99s+economy&author=M.+King&publication_year=2002
http://network.libdems.org.uk/manifesto2010/libdem_manifesto_2010.pdf
https://scholar.google.com/scholar_lookup?title=Liberal+Democrat+Manifesto+2010&publication_year=2010
http://www.theworkfoundation.com/assets/docs/peter%20mandelson%20speech.pdf
https://scholar.google.com/scholar_lookup?title=Going+for+growth%3A+Building+Britain%E2%80%99s+future+economy&author=P.+Mandelson&publication_year=2010
http://www.theactuary.com/news/2013/02/ten-pension-funds-signed-up-to-infrastructure-platform/
https://scholar.google.com/scholar_lookup?title=Ten+pension+funds+signed+up+for+infrastructure+platform&author=N.+Mann&publication_year=2013
http://labourlist.org/2014/04/full-text-milibands-speech-on-regional-devolution/
https://scholar.google.com/scholar_lookup?title=Speech+on+regional+devolution&author=E.+Miliband&publication_year=2014
http://www.taxresearch.org.uk/Documents/SEI2013.pdf
https://scholar.google.com/scholar_lookup?title=Disappearing+Fast%3A+The+Falling+Income+of+the+UK%E2%80%99s+Self-Employed+People&author=R.+Murphy&publication_year=2013
http://www.napf.co.uk/PressCentre/Press_releases/0387-PIP-PPP-equity-fund.aspx
https://scholar.google.com/scholar_lookup?title=Pensions+Infrastructure+Platform+announces+PPP+PIP+equity+fund&publication_year=2014
http://budgetresponsibility.org.uk/economic-and-fiscal-outlook-november-2010
https://scholar.google.com/scholar_lookup?title=Economic+and+Fiscal+Outlook%3A+November+2010&publication_year=2010
http://budgetresponsibility.org.uk/economic-and-fiscal-outlook-november-2011
https://scholar.google.com/scholar_lookup?title=Economic+and+Fiscal+Outlook%3A+November+2011&publication_year=2011


O�ce for Budget Responsibility (2012) Economic and Fiscal Outlook: December 2012. Available online at:
http://budgetresponsibility.org.uk/economic-and-�scal-outlook-december-2012

Google Scholar

O�ce for Budget Responsibility (2013) Economic and Fiscal Outlook: December 2013. Available online at:
http://budgetresponsibility.org.uk/economic-�scal-outlook-december-2013

Google Scholar

O�ce for Budget Responsibility (2014) Economic and Fiscal Outlook: March 2014. Available online at:
http://cdn.budgetresponsibility.org.uk/37839-OBR-Cm-8820-accessible-web-v2.pdf

Google Scholar

O�ce for National Statistics (2013) The Pink Book: 2013. Available online at:
http://www.ons.gov.uk/ons/rel/bop/united-kingdom-balance-of-payments/2013/index.html

Google Scholar

Osborne G. (2010) ‘Mais lecture: A new economic model’, speech delivered on 24 February 2010.
Available online at: http://www.totalpolitics.com/print/speeches/35193/george-osborne-mais-lecture-a-
new-economic-model.thtml

Google Scholar

Osborne G. (2014a) ‘Budget speech’, speech delivered on 21 March 2014. Available online at:
http://www.theguardian.com/uk/2012/mar/21/budget-speech-2012-full-text

Google Scholar

Osborne G. (2014b) ‘Economy speech in Hong Kong’, speech delivered on 20 February 2014. Available
online at: https://www.gov.uk/government/speeches/chancellors-economy-speech-in-hong-kong

Google Scholar

Reinold K. (2011) ‘Housing equity withdrawals since the �nancial crisis’, Bank of England Quarterly
Bulletin: 2011 Q2. Available online at:
http://www.bankofengland.co.uk/publications/Documents/quarterlybulletin/qb110205.pdf

Google Scholar

Schmidt V. (2008) ‘Discursive institutionalism: The explanatory power of ideas and discourse’, Annual
Review of Political Science, 11:303–326.

http://budgetresponsibility.org.uk/economic-and-fiscal-outlook-december-2012
https://scholar.google.com/scholar_lookup?title=Economic+and+Fiscal+Outlook%3A+December+2012&publication_year=2012
http://budgetresponsibility.org.uk/economic-fiscal-outlook-december-2013
https://scholar.google.com/scholar_lookup?title=Economic+and+Fiscal+Outlook%3A+December+2013&publication_year=2013
http://cdn.budgetresponsibility.org.uk/37839-OBR-Cm-8820-accessible-web-v2.pdf
https://scholar.google.com/scholar_lookup?title=Economic+and+Fiscal+Outlook%3A+March+2014&publication_year=2014
http://www.ons.gov.uk/ons/rel/bop/united-kingdom-balance-of-payments/2013/index.html
https://scholar.google.com/scholar_lookup?title=The+Pink+Book%3A+2013&publication_year=2013
http://www.totalpolitics.com/print/speeches/35193/george-osborne-mais-lecture-a-new-economic-model.thtml
https://scholar.google.com/scholar_lookup?title=Mais+lecture%3A+A+new+economic+model&author=G.+Osborne&publication_year=2010
http://www.theguardian.com/uk/2012/mar/21/budget-speech-2012-full-text
https://scholar.google.com/scholar_lookup?title=Budget+speech&author=G.+Osborne&publication_year=2014a
https://www.gov.uk/government/speeches/chancellors-economy-speech-in-hong-kong
https://scholar.google.com/scholar_lookup?title=Economy+speech+in+Hong+Kong&author=G.+Osborne&publication_year=2014b
http://www.bankofengland.co.uk/publications/Documents/quarterlybulletin/qb110205.pdf
https://scholar.google.com/scholar_lookup?title=Housing+equity+withdrawals+since+the+financial+crisis&author=K.+Reinold&publication_year=2011
https://doi.org/10.1146/annurev.polisci.11.060606.135342


Crossref

ISI

Google Scholar

Stewart H. (2013) ‘Homeowners inject record £15.4 billion into housing market’, The Guardian, 2
October. Available online at: http://www.theguardian.com/business/2013/oct/02/homeowners-inject-
record-15bn-equity-housing-market

Google Scholar

Watson M. (2010) ‘House price Keynesianism and the contradictions of the modern investor subject’,
Housing Studies, 25:3, 413–426.

Crossref

ISI

Google Scholar

Watson M., Hay C. (1998) ‘In the dedicated pursuit of dedicated capital: Restoring an indigenous
investment ethic to British capitalism’, New Political Economy, 3:3, 407–426.

Crossref

Google Scholar

Watson M., Hay C. (2004) ‘The discourse of globalisation and the logic of no alternative: Rendering the
contingent necessary in the political economy of New Labour’, Policy & Politics, 31:3, 289–305.

Crossref

ISI

Google Scholar

Williams K., Williams J., Thomas D. (1983) Why Are the British Bad at Manufacturing? (London: Routledge
& Kegan Paul).

Google Scholar

Wintour P. (2014) ‘Ed Miliband: Labour will use English devolution to rebalance UK growth’, The
Guardian 7 April Available online at: http://www theguardian com/politics/2014/apr/07/ed-miliband-

https://doi.org/10.1146/annurev.polisci.11.060606.135342
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000257149100014
https://scholar.google.com/scholar_lookup?title=Discursive+institutionalism%3A+The+explanatory+power+of+ideas+and+discourse&author=V.+Schmidt&publication_year=2008&journal=Annual+Review+of+Political+Science&pages=303-326&doi=10.1146%2Fannurev.polisci.11.060606.135342
http://www.theguardian.com/business/2013/oct/02/homeowners-inject-record-15bn-equity-housing-market
https://scholar.google.com/scholar_lookup?title=Homeowners+inject+record+%C2%A315.4+billion+into+housing+market&author=H.+Stewart&publication_year=2013
https://doi.org/10.1080/02673031003711550
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000277483900008
https://scholar.google.com/scholar_lookup?title=House+price+Keynesianism+and+the+contradictions+of+the+modern+investor+subject&author=M.+Watson&publication_year=2010&journal=Housing+Studies&pages=413-426&doi=10.1080%2F02673031003711550
https://doi.org/10.1080/13563469808406368
https://scholar.google.com/scholar_lookup?title=In+the+dedicated+pursuit+of+dedicated+capital%3A+Restoring+an+indigenous+investment+ethic+to+British+capitalism&author=M.+Watson&author=C.+Hay&publication_year=1998&journal=New+Political+Economy&pages=407-426&doi=10.1080%2F13563469808406368
https://doi.org/10.1332/030557303322034956
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000184293900001
https://scholar.google.com/scholar_lookup?title=The+discourse+of+globalisation+and+the+logic+of+no+alternative%3A+Rendering+the+contingent+necessary+in+the+political+economy+of+New+Labour&author=M.+Watson&author=C.+Hay&publication_year=2004&journal=Policy+%26+Politics&pages=289-305&doi=10.1332%2F030557303322034956
https://scholar.google.com/scholar_lookup?title=Why+Are+the+British+Bad+at+Manufacturing%3F&author=K.+Williams&author=J.+Williams&author=D.+Thomas&publication_year=1983
http://www.theguardian.com/politics/2014/apr/07/ed-miliband-labour-city-regions-uk-growth


Guardian, 7 April. Available online at: http://www.theguardian.com/politics/2014/apr/07/ed miliband

labour-city-regions-uk-growth

Google Scholar

Biographies
Craig Berry, She�eld Political Economy Research Institute, Interdisciplinary Centre of the Social
Sciences, University of She�eld, 219 Portobello, She�eld S1 4DP, UK, email: craig.berry@she�eld.ac.uk

Colin Hay, Centre d’études européennes de Sciences Po, 27 rue Saint Guillaume, 75337 Paris cedex 07,
France, email: colin.hay@sciencespo.fr

Related content

Similar articles:

Industrial policy change in the post-crisis British economy: Policy innovation in an incomplete
institutional and ideational environment

Show details 

British Economic Policy, 1960-74: A General Appraisal

Show details 

The distinctiveness of state capitalism in Britain: Market-making, industrial policy and economic space

Show details 

View more

Sage recommends:

British Economy Since Devaluation

Show details 



Open Access

Restricted access

Open Access

CQ Researcher
Report

http://www.theguardian.com/politics/2014/apr/07/ed-miliband-labour-city-regions-uk-growth
https://scholar.google.com/scholar_lookup?title=Ed+Miliband%3A+Labour+will+use+English+devolution+to+rebalance+UK+growth&author=P.+Wintour&publication_year=2014
mailto:craig.berry@sheffield.ac.uk
mailto:colin.hay@sciencespo.fr
https://journals.sagepub.com/doi/10.1177/1369148116667650?icid=int.sj-abstract.similar-articles.1
https://journals.sagepub.com/doi/10.1177/002795017708000104?icid=int.sj-abstract.similar-articles.2
https://journals.sagepub.com/doi/10.1177/0308518X221102960?icid=int.sj-abstract.similar-articles.3
http://dx.doi.org/10.4135/cqresrre1968103000


Show details 

Export-Led Development

Show details 

The East Asian Miracle

Show details 

View more

You currently have no access to this content. Visit the access options page to authenticate.

View full text | Download PDF

SAGE Knowledge
Entry

SAGE Knowledge
Book chapter

Also from Sage

CQ Library

Elevating debate

Sage Data

Uncovering insight

Sage Business Cases

Shaping futures

Sage Campus

Unleashing potential

Sage Knowledge

Multimedia learning resources

Sage Research Methods

Supercharging research

http://dx.doi.org/10.4135/9781412939591.n407
http://dx.doi.org/10.4135/9781483330709.n5
https://journals.sagepub.com/action/showLogin?uri=/doi/10.1111/1467-856X.12063
https://journals.sagepub.com/doi/full/10.1111/1467-856X.12063
https://journals.sagepub.com/doi/pdf/10.1111/1467-856X.12063?download=true
https://library.cqpress.com/index.php?utm_source=cross-product-footer&utm_medium=cross-product
https://www.data-planet.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/cases?utm_source=cross-product-footer&utm_medium=cross-product
https://classroom.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://methods.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product


We value your privacy We and our partners store and/or access information on a device, such as cookies and
process personal data, such as unique identi�ers and standard information sent by a device for personalised
advertising and content, advertising and content measurement, audience research and services
development. With your permission we and our partners may use precise geolocation data and identi�cation
through device scanning. You may click to consent to our and our 1439 partners’ processing as described
above. Alternatively you may click to refuse to consent or access more detailed information and change your
preferences before consenting. Please note that some processing of your personal data may not require your
consent, but you have a right to object to such processing. Your preferences will apply to this website only.
You can change your preferences or withdraw your consent at any time by returning to this site and clicking
the "Privacy" button at the bottom of the webpage.

Sage Video

Streaming knowledge

Technology from Sage

Library digital services

https://sk.sagepub.com/video?utm_source=cross-product-footer&utm_medium=cross-product
https://www.technologyfromsage.com/?utm_source=cross-product-footer&utm_medium=cross-product

