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3.

3. This nonperforming loan (NPL) figure represents the mean of estimated NPL by various groups. See
Berger, Nast, and Raubach, 2002.

4.

4. “At face value” means at the original amount of the loan plus accrued interest. Normally, one would
never purchase a NPL at face value because of the high-risk profile of a nonperforming loan.
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