
Abstract
Theory suggests that synergy is an essential ingredientfor value creation to occur as a result of

acquisitions. This dominant theory often argues for similarities among resources in the acquiring and

target�rms. However; it is argued here that uniquely valuable synergy might be created where

di�erences (versus similarities) exist between resources in the acquiring and target �rms. Tests of

these competing hypotheses con�rmed that di�erences contributed signi�cantly to performance in

the merged�rm. This�nding may suggest that traditional distinctions between related and unrelated

mergers may not be as useful as once thought. A focus on speci�c resources rather than strategy types

in the merger and acquisition research may better explain �rm performance.
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1Complete data were available for 441 mergers in the capital intensity tests, 396 in the administrative
intensity tests, 429 in the debt intensity tests and 198 in the R&D intensity tests.

2Although pooling versus purchase approaches to accounting for acquired �rm assets may a�ect the
analysis (Ravenscraft & Scherer, 1987), most of the merged �rms in this analysis were completed in a
period when the purchase approach was required. Therefore, this issue was unlikely to have a�ected
the results.

References
Amit, R., Livnat, J., & Zarowin, P. 1989. The mode of corporate diversi�cation: Internal ventures versus
acquisitions. Managerial and Decision Economics, 10: 89-100.

Impact Factor: 9.3
5-Year Impact Factor: 14.7

Journal of Management

 Contents  Get access  More

We value your privacy
We and our  store and/or access information on a device, such as cookies and process personal data, such as
unique identifiers and standard information sent by a device for personalised advertising and content, advertising and content
measurement, audience research and services development. With your permission we and our partners may use precise
geolocation data and identification through device scanning. You may click to consent to our and our 1465 partners’
processing as described above. Alternatively you may click to refuse to consent or access more detailed information and
change your preferences before consenting. Please note that some processing of your personal data may not require your
consent, but you have a right to object to such processing. Your preferences will apply to this website only. You can change
your preferences or withdraw your consent at any time by returning to this site and clicking the "Privacy" button at the bottom
of the webpage.

partners

MORE OPTIONS

DECLINE ALL

ACCEPT ALL

https://journals.sagepub.com/metrics/jom
https://journals.sagepub.com/home/JOM
https://journals.sagepub.com/


Google Scholar

Anso�, H.I. 1965. Corporate strategy: An analytic approach to business policy for growth and expansion.
New York: McGraw-Hill.

Google Scholar

Auerbach, A.J. 1988. Corporate takeovers: Causes and consequences. Chicago: University of Chicago Press.

Google Scholar

Barney, J.B. 1986. Strategic factor markets: Expectations, luck, and business strategy Management
Science, 42: 1231-1241.

Google Scholar

Barney, J.B. 1988. Returns to bidding �rms in mergers and acquisitions: Reconsidering the relatedness
hypothesis. Strategic Management Journal, 9(Special Issue): 71-78.

Google Scholar

Beard, D.W, & Dess, G.G. 1981. Corporate-level strategy, business-level strategy and �rm performance.
Academy of Management Journal, 24: 663-688.

Google Scholar

Benston, G.J. 1985. The validity of pro�ts-structure studies with particular reference to the FTC's line of
business data. American Economic Review, 75: 37-67.

Google Scholar

Bettis, R.A., & Mahajan, V. 1985. Risk/return performance of diversi�ed �rms. Management Science, 31:
785-799.

Google Scholar

Biggadike, R. 1979. The risky business of diversi�cation. Harvard Business Review, 57(3): 103-111.

Google Scholar

Bradley, M., Desai, A., & Kim, H. 1983. The rationale behind inter�rm tender o�ers: Information or
synergy Journal of Financial Economics, 11: 182-206.

Google Scholar

Bromiley, P. 1986. Corporate capital investment:A behavioral approach. New York: Cambridge University
Press.

https://scholar.google.com/scholar_lookup?title=The+mode+of+corporate+diversification%3A+Internal+ventures+versus+acquisitions&publication_year=1989&journal=Managerial+and+Decision+Economics&pages=89-100
https://scholar.google.com/scholar_lookup?title=Corporate+strategy%3A+An+analytic+approach+to+business+policy+for+growth+and+expansion&publication_year=1965
https://scholar.google.com/scholar_lookup?title=Corporate+takeovers%3A+Causes+and+consequences&publication_year=1988
https://scholar.google.com/scholar_lookup?title=Strategic+factor+markets%3A+Expectations%2C+luck%2C+and+business+strategy&publication_year=1986&journal=Management+Science&pages=1231-1241
https://scholar.google.com/scholar_lookup?title=Returns+to+bidding+firms+in+mergers+and+acquisitions%3A+Reconsidering+the+relatedness+hypothesis&publication_year=1988&journal=Strategic+Management+Journal&pages=71-78
https://scholar.google.com/scholar_lookup?title=Corporate-level+strategy%2C+business-level+strategy+and+firm+performance&publication_year=1981&journal=Academy+of+Management+Journal&pages=663-688
https://scholar.google.com/scholar_lookup?title=The+validity+of+profits-structure+studies+with+particular+reference+to+the+FTC%27s+line+of+business+data&publication_year=1985&journal=American+Economic+Review&pages=37-67
https://scholar.google.com/scholar_lookup?title=Risk%2Freturn+performance+of+diversified+firms&publication_year=1985&journal=Management+Science&pages=785-799
https://scholar.google.com/scholar_lookup?title=The+risky+business+of+diversification&publication_year=1979&journal=Harvard+Business+Review&pages=103-111
https://scholar.google.com/scholar_lookup?title=The+rationale+behind+interfirm+tender+offers%3A+Information+or+synergy&publication_year=1983&journal=Journal+of+Financial+Economics&pages=182-206


Google Scholar

Chatterjee, S. 1986. Types of synergy and economic value: The impact of acquisitions on merging �rms.
Strategic Management Journal, 7: 119-139.

Google Scholar

Chatterjee, S. 1990. Excess resources, utilization costs and mode of entry Academy of Management
Journal, 33: 780-800.

Google Scholar

Chatterjee, S., & Wernerfelt, B. 1988. Related or unrelated diversi�cation: A resource based approach.
Academy of Management Best Paper Proceedings: 7-11.

Google Scholar

Co�ee, IC., Lowenstein, L., & Rose-Ackerman, S. 1988. Knights, raiders, and targets: The impact of hostile
takeovers. New York: Oxford University Press.

Google Scholar

Donaldson, G. 1961. Corporate debt capacity. Boston: Harvard University.

Google Scholar

Dess, G.G., Ireland, R.D., & Hitt, M.A. 1990. Industry e�ects and strategic management research. Journal
of Management, 16: 7-27.

Google Scholar

Dubofsky, P., & Varadarajan, P. 1987. Diversi�cation and measures of performance: Additional
empirical evidence. Academy of Management Journal, 30: 597-608.

Google Scholar

Eckbo, B.E. 1983. Horizontal mergers, collusion, and stockholder wealth. Journal of Financial Economics
11: 241-274.

Google Scholar

Elgers, PT, & Clark, J.J. 1980. Merger types and shareholder returns: Additional evidence. Financial
Management, 9(2): 66-72.

Google Scholar

https://scholar.google.com/scholar_lookup?title=Corporate+capital+investment%3AA+behavioral+approach&publication_year=1986
https://scholar.google.com/scholar_lookup?title=Types+of+synergy+and+economic+value%3A+The+impact+of+acquisitions+on+merging+firms&publication_year=1986&journal=Strategic+Management+Journal&pages=119-139
https://scholar.google.com/scholar_lookup?title=Excess+resources%2C+utilization+costs+and+mode+of+entry&publication_year=1990&journal=Academy+of+Management+Journal&pages=780-800
https://scholar.google.com/scholar_lookup?title=Related+or+unrelated+diversification%3A+A+resource+based+approach&publication_year=1988&pages=7-11
https://scholar.google.com/scholar_lookup?title=Knights%2C+raiders%2C+and+targets%3A+The+impact+of+hostile+takeovers&publication_year=1988
https://scholar.google.com/scholar_lookup?title=Corporate+debt+capacity&publication_year=1961
https://scholar.google.com/scholar_lookup?title=Industry+effects+and+strategic+management+research&publication_year=1990&journal=Journal+of+Management&pages=7-27
https://scholar.google.com/scholar_lookup?title=Diversification+and+measures+of+performance%3A+Additional+empirical+evidence&publication_year=1987&journal=Academy+of+Management+Journal&pages=597-608
https://scholar.google.com/scholar_lookup?title=Horizontal+mergers%2C+collusion%2C+and+stockholder+wealth&publication_year=1983&journal=Journal+of+Financial+Economics&pages=241-274
https://scholar.google.com/scholar_lookup?title=Merger+types+and+shareholder+returns%3A+Additional+evidence&publication_year=1980&journal=Financial+Management&pages=66-72


Fama, E.F 1970. E�cient capital markets: A review of theory and empirical work. Journal of Finance, 25:
383-417.

Google Scholar

Fisher, FM., & McGowan, J.J. 1983. On the misuse of accounting rates of return to infer monopoly
pro�ts. American Economic Review, 73: 82-97.

Google Scholar

Galbraith, J.R. 1983. Strategy and organization planning. Human Resource Management, Spring/
Summer: 63-77.

Google Scholar

Galbraith, JR., & Kazanjian, R.K. 1986. Strategy implementation: Structure, systems, and process. St. Paul:
West Publishing Co.

Google Scholar

Gort, M., Grabowski, H., & McGuckin, R. 1985. Organizational capital and the choice between
specialization and diversi�cation. Managerial and Decision Economics, 6: 2-10.

Google Scholar

Grant, R. 1988. On 'Dominant Logic', relatedness and the link between diversity and performance.
Strategic Management Journal, 9: 639-642.

Google Scholar

Hall, B.H. 1988. The e�ect of takeover activity on corporate research and development. In A.J.
Auerback, (Ed.) Corporate takeovers: Causes and consequences: Chicago: University of Chicago Press: 69-
96.

Google Scholar

Hill, C.WL. 1988. Internal capital market controls and �nancial performance in multidivisional �rms.
Journal of Industrial Economics, 37: 67-84.

Google Scholar

Hitt, M.A., Hoskisson, R.E., & Ireland, R.D. 1990. Mergers and acquisitions and managerial commitment
to innovation in M-form �rms. Strategic Management Journal, 11(Special Issue): 29-47.

Google Scholar

https://scholar.google.com/scholar_lookup?title=Efficient+capital+markets%3A+A+review+of+theory+and+empirical+work&publication_year=1970&journal=Journal+of+Finance&pages=383-417
https://scholar.google.com/scholar_lookup?title=On+the+misuse+of+accounting+rates+of+return+to+infer+monopoly+profits&publication_year=1983&journal=American+Economic+Review&pages=82-97
https://scholar.google.com/scholar_lookup?title=Strategy+and+organization+planning&publication_year=1983&pages=63-77
https://scholar.google.com/scholar_lookup?title=Strategy+implementation%3A+Structure%2C+systems%2C+and+process&publication_year=1986
https://scholar.google.com/scholar_lookup?title=Organizational+capital+and+the+choice+between+specialization+and+diversification&publication_year=1985&journal=Managerial+and+Decision+Economics&pages=2-10
https://scholar.google.com/scholar_lookup?title=On+%27Dominant+Logic%27%2C+relatedness+and+the+link+between+diversity+and+performance&publication_year=1988&journal=Strategic+Management+Journal&pages=639-642
https://scholar.google.com/scholar_lookup?title=The+effect+of+takeover+activity+on+corporate+research+and+development&publication_year=1988&pages=69-96
https://scholar.google.com/scholar_lookup?title=Internal+capital+market+controls+and+financial+performance+in+multidivisional+firms&publication_year=1988&journal=Journal+of+Industrial+Economics&pages=67-84
https://scholar.google.com/scholar_lookup?title=Mergers+and+acquisitions+and+managerial+commitment+to+innovation+in+M-form+firms&publication_year=1990&journal=Strategic+Management+Journal&pages=29-47


Hitt, M.A., Hoskisson, R.E., Ireland, RD., & Harrison, J.S. in press. The e�ects of acquisition on R&D
inputs and outputs. Academy of Management Journal.

Google Scholar

Hitt, M.A., & Ireland, RD. 1985. Corporate distinctive competence, strategy, industry and performance.
Strategic Management Journal, 6: 273-293.

Google Scholar

Hitt, M.A., & Ireland, R.D. 1986. Relationships among corporate level distinctive competencies,
diversi�cation strategy, corporate structure and performance. Journal of Management Studies, 23(4):
401-416.

Google Scholar

Holzmann, O.J., Copeland, R.M., & Hayya, J. 1975. Income measures of conglomerate performance.
Quarterly Review of Economics and Business, 15(3): 67-78.

Google Scholar

Jacobson, R. 1987. The validity of ROI as a measure of business performance. American Economic
Review, 77: 470-478.

Google Scholar

Jensen, M.C. 1988. Takeovers: Their causes and consequences. Journal of Economic Perspectives, 2: 21-
48.

Google Scholar

Jensen, M.C., & Ruback, R.S. 1983. The market for corporate control-the scienti�c evidence. Journal of
Financial Economics, 11: 3-50.

Google Scholar

Johnston, J. 1972. Econometric methods. New York: McGraw-Hill.

Google Scholar

Jones, G.R., & Hill, C.WL. 1988. Transaction cost analyses of strategy-structure choice. Strategic
Management Journal, 9: 159-172.

Google Scholar

https://scholar.google.com/scholar_lookup?title=The+effects+of+acquisition+on+R%26D+inputs+and+outputs&journal=Academy+of+Management+Journal
https://scholar.google.com/scholar_lookup?title=Corporate+distinctive+competence%2C+strategy%2C+industry+and+performance&publication_year=1985&journal=Strategic+Management+Journal&pages=273-293
https://scholar.google.com/scholar_lookup?title=Relationships+among+corporate+level+distinctive+competencies%2C+diversification+strategy%2C+corporate+structure+and+performance&publication_year=1986&journal=Journal+of+Management+Studies&pages=401-416
https://scholar.google.com/scholar_lookup?title=Income+measures+of+conglomerate+performance&publication_year=1975&journal=Quarterly+Review+of+Economics+and+Business&pages=67-78
https://scholar.google.com/scholar_lookup?title=The+validity+of+ROI+as+a+measure+of+business+performance&publication_year=1987&journal=American+Economic+Review&pages=470-478
https://scholar.google.com/scholar_lookup?title=Takeovers%3A+Their+causes+and+consequences&publication_year=1988&journal=Journal+of+Economic+Perspectives&pages=21-48
https://scholar.google.com/scholar_lookup?title=The+market+for+corporate+control-the+scientific+evidence&publication_year=1983&journal=Journal+of+Financial+Economics&pages=3-50
https://scholar.google.com/scholar_lookup?title=Econometric+methods&publication_year=1972
https://scholar.google.com/scholar_lookup?title=Transaction+cost+analyses+of+strategy-structure+choice&publication_year=1988&journal=Strategic+Management+Journal&pages=159-172


Kay, N.M., & Diamantopoulos, A. Uncertainty and synergy: Towards a formal model of corporate
strategy. Managerial and Decision Economics, 8: 121-130.

Google Scholar

Kerr, J., & Slocum, J. 1987. Managing corporate culture through reward systems. Academy of
Management Executive, 1: 99-107.

Google Scholar

Kusewitt, J. 1985. An exploratory study of strategic acquisition factors relating to performance. Strategic
Management Journal, 6: 151-169.

Google Scholar

Lamont, B.T, & Anderson, C.R. 1985. Mode of corporate diversi�cation and economic performance.
Academy of Management Journal, 28: 926-934.

Google Scholar

Lemelin, A. 1982. Relatedness in the patterns of interindustry diversi�cation. Review of Economics and
Statistics, 64: 646-657.

Google Scholar

Long, WE, & Ravenscraft, D.J. 1984. The misuses of accounting rates of return: Comment. American
Economic Review, 74: 494-501.

Google Scholar

Lubatkin, M. 1983. Mergers and the performance of the acquiring �rm. Academy of Management Review,
8: 218-225.

Google Scholar

Lubatkin, M. 1987. Merger strategies and stockholder value. Strategic Management Journal, 8: 39-53.

Google Scholar

Lubatkin, M., & O'Neill, H.M. 1987. Merger strategies and capital market risk. Academy of Management
Journal, 30: 665-684.

Google Scholar

https://scholar.google.com/scholar_lookup?title=Uncertainty+and+synergy%3A+Towards+a+formal+model+of+corporate+strategy&journal=Managerial+and+Decision+Economics&pages=121-130
https://scholar.google.com/scholar_lookup?title=Managing+corporate+culture+through+reward+systems&publication_year=1987&journal=Academy+of+Management+Executive&pages=99-107
https://scholar.google.com/scholar_lookup?title=An+exploratory+study+of+strategic+acquisition+factors+relating+to+performance&publication_year=1985&journal=Strategic+Management+Journal&pages=151-169
https://scholar.google.com/scholar_lookup?title=Mode+of+corporate+diversification+and+economic+performance&publication_year=1985&journal=Academy+of+Management+Journal&pages=926-934
https://scholar.google.com/scholar_lookup?title=Relatedness+in+the+patterns+of+interindustry+diversification&publication_year=1982&journal=Review+of+Economics+and+Statistics&pages=646-657
https://scholar.google.com/scholar_lookup?title=The+misuses+of+accounting+rates+of+return%3A+Comment&publication_year=1984&journal=American+Economic+Review&pages=494-501
https://scholar.google.com/scholar_lookup?title=Mergers+and+the+performance+of+the+acquiring+firm&publication_year=1983&journal=Academy+of+Management+Review&pages=218-225
https://scholar.google.com/scholar_lookup?title=Merger+strategies+and+stockholder+value&publication_year=1987&journal=Strategic+Management+Journal&pages=39-53
https://scholar.google.com/scholar_lookup?title=Merger+strategies+and+capital+market+risk&publication_year=1987&journal=Academy+of+Management+Journal&pages=665-684


Meeks, G., & Meeks, J.G. 1981. Pro�tability measures as indicators of post-merger e�ciency. Journal of
Industrial Economics, 29: 335-344.

Google Scholar

MacDonald, J.M. 1985. R&D and the directions of diversi�cation. Review of Economics and Statistics, 67:
583-590.

Google Scholar

Modigliani, F., & Miller, M.H. 1958. The cost of capital, corporation �nance and the theory of
investment. American Economic Review, 48: 261-297.

Google Scholar

Montgomery, C.A. 1985. Product-market diversi�cation and market power. Academy of Management
Journal, 28: 789-798.

Google Scholar

Montgomery, C.A., & Hariharan, S. 1987. Diversi�ed entry by established �rms. Working paper,
Northwestern University.

Google Scholar

Nathanson, DA., & Cassano, J.S. 1982. Organization, diversity and performance. The Wharton Magazine,
6: 19-26.

Google Scholar

Panzar, J.C., & Willig, R.D. 1981. Economics of scope. American Economic Review, 71: 268-272.

Google Scholar

Porter, M.E. 1985. Competitive advantage: Creating and sustaining superior performance. New York: Free
Press.

Google Scholar

Porter, M.E. 1987. From competitive advantage to corporate strategy. Harvard Business Review, 56(3):
28-46.

Google Scholar

https://scholar.google.com/scholar_lookup?title=Profitability+measures+as+indicators+of+post-merger+efficiency&publication_year=1981&journal=Journal+of+Industrial+Economics&pages=335-344
https://scholar.google.com/scholar_lookup?title=R%26D+and+the+directions+of+diversification&publication_year=1985&journal=Review+of+Economics+and+Statistics&pages=583-590
https://scholar.google.com/scholar_lookup?title=The+cost+of+capital%2C+corporation+finance+and+the+theory+of+investment&publication_year=1958&journal=American+Economic+Review&pages=261-297
https://scholar.google.com/scholar_lookup?title=Product-market+diversification+and+market+power&publication_year=1985&journal=Academy+of+Management+Journal&pages=789-798
https://scholar.google.com/scholar_lookup?title=Diversified+entry+by+established+firms&publication_year=1987
https://scholar.google.com/scholar_lookup?title=Organization%2C+diversity+and+performance&publication_year=1982&journal=The+Wharton+Magazine&pages=19-26
https://scholar.google.com/scholar_lookup?title=Economics+of+scope&publication_year=1981&journal=American+Economic+Review&pages=268-272
https://scholar.google.com/scholar_lookup?title=Competitive+advantage%3A+Creating+and+sustaining+superior+performance&publication_year=1985
https://scholar.google.com/scholar_lookup?title=From+competitive+advantage+to+corporate+strategy&publication_year=1987&journal=Harvard+Business+Review&pages=28-46


Prahalad, C.K., & Bettis, R.A. 1986. The dominant logic: A new linkage between diversity and
performance. Strategic Management Journal, 7: 485-501.

Google Scholar

Ravenscraft, D.J., & Scherer, EM. 1987. Mergers, sell-o�s and economic e�ciency. Washington, DC: The
Brookings Institution.

Google Scholar

Roll, R. 1986. The hubris hypothesis of corporate takeovers. Journal of Business, 59: 197-216.

Google Scholar

Rumelt, R.P 1982. Diversi�cation strategy and pro�tability Strategic Management Journal, 3: 359-369.

Google Scholar

Salter, M., & Weinhold, W. 1979. Diversi�cation through acquisition: Strategies for creating economic value.
New York: Free Press.

Google Scholar

Shelton, L.M. 1986. Strategic business �ts and corporate acquisitions: Empirical evidence. Academy of
Management Best Paper Proceedings: 41-44.

Google Scholar

Singh, H. 1983. Corporate acquisitions and economic performance. Unpublished doctoral dissertation,
University of Michigan.

Google Scholar

Singh, H., & Montgomery, C.A. 1987. Corporate acquisition strategies and economic performance.
Strategic Management Journal, 8: 377-386.

Google Scholar

Smith, C.G., & Cooper, A.C. 1988. Established companies diversifying into young industries: A
comparison of �rms with di�erent levels of performance. Strategic Management Journal, 9: 111-122.

Google Scholar

Stewart, JE, Harris, R.S., & Carleton, WT 1984. The role of market structure in merger behavior. The
Journal of Industrial Economics, 32: 293-312.

https://scholar.google.com/scholar_lookup?title=The+dominant+logic%3A+A+new+linkage+between+diversity+and+performance&publication_year=1986&journal=Strategic+Management+Journal&pages=485-501
https://scholar.google.com/scholar_lookup?title=Mergers%2C+sell-offs+and+economic+efficiency&publication_year=1987
https://scholar.google.com/scholar_lookup?title=The+hubris+hypothesis+of+corporate+takeovers&publication_year=1986&journal=Journal+of+Business&pages=197-216
https://scholar.google.com/scholar_lookup?title=Diversification+strategy+and+profitability&publication_year=1982&journal=Strategic+Management+Journal&pages=359-369
https://scholar.google.com/scholar_lookup?title=Diversification+through+acquisition%3A+Strategies+for+creating+economic+value&publication_year=1979
https://scholar.google.com/scholar_lookup?title=Strategic+business+fits+and+corporate+acquisitions%3A+Empirical+evidence&publication_year=1986&pages=41-44
https://scholar.google.com/scholar?q=Singh%2C+H.+1983.+Corporate+acquisitions+and+economic+performance.+Unpublished+doctoral+dissertation%2C+University+of+Michigan.
https://scholar.google.com/scholar_lookup?title=Corporate+acquisition+strategies+and+economic+performance&publication_year=1987&journal=Strategic+Management+Journal&pages=377-386
https://scholar.google.com/scholar_lookup?title=Established+companies+diversifying+into+young+industries%3A+A+comparison+of+firms+with+different+levels+of+performance&publication_year=1988&journal=Strategic+Management+Journal&pages=111-122


Google Scholar

Teece, D.J. 1980. Economies of scope and the scope of the enterprise. Journal of Economic Behavior and
Organization, 1: 223-247.

Google Scholar

Tregoe, B., & Zimmerman, J. 1980. Top management strategy. New York: Simon and Schuster.

Google Scholar

Varaiya, N.P 1988. The "winner's curse" hypothesis and corporate takeovers. Managerial and Decision
Economics, 9: 209-219.

Google Scholar

Varian, H.R. 1988. Symposium on takeovers. Journal of Economic Perspectives, 2: 3-5.

Google Scholar

Wernerfelt, B. 1984. A resource-based view of the �rm. Strategic Management Journal, 5: 171-180.

Google Scholar

Williamson, O.E. 1975. Markets and hierarchies: Analysis and antitrust implications. New York: Free Press.

Google Scholar

Yavitz, B., & Newman, WH. 1982. What the corporation should provide its business units. Journal of
Business Strategy, 2: 14-19.

Google Scholar

Similar articles:

Resource complementarity in business combinations: Extending the logic to organizational alliances

Show details 

Human Capital, Shared Expertise, and the Likelihood of Impasse in Corporate Acquisitions

Show details 

Restricted access

Restricted access

https://scholar.google.com/scholar_lookup?title=The+role+of+market+structure+in+merger+behavior&publication_year=1984&journal=The+Journal+of+Industrial+Economics&pages=293-312
https://scholar.google.com/scholar_lookup?title=Economies+of+scope+and+the+scope+of+the+enterprise&publication_year=1980&journal=Journal+of+Economic+Behavior+and+Organization&pages=223-247
https://scholar.google.com/scholar_lookup?title=Top+management+strategy&publication_year=1980
https://scholar.google.com/scholar_lookup?title=The+%22winner%27s+curse%22+hypothesis+and+corporate+takeovers&publication_year=1988&journal=Managerial+and+Decision+Economics&pages=209-219
https://scholar.google.com/scholar_lookup?title=Symposium+on+takeovers&publication_year=1988&journal=Journal+of+Economic+Perspectives&pages=3-5
https://scholar.google.com/scholar_lookup?title=A+resource-based+view+of+the+firm&publication_year=1984&journal=Strategic+Management+Journal&pages=171-180
https://scholar.google.com/scholar_lookup?title=Markets+and+hierarchies%3A+Analysis+and+antitrust+implications&publication_year=1975
https://scholar.google.com/scholar_lookup?title=What+the+corporation+should+provide+its+business+units&publication_year=1982&journal=Journal+of+Business+Strategy&pages=14-19
https://journals.sagepub.com/doi/10.1177/014920630102700605?icid=int.sj-abstract.similar-articles.1
https://journals.sagepub.com/doi/10.1177/014920630202800107?icid=int.sj-abstract.similar-articles.2


Merger Strategies and Shareholder Value During Times of Relaxed Antitrust Enforcement: The Case of Large
Mergers During the 1980s

Show details 

View more

Sage recommends:

Synergies and Post-Acquisition Performance: Di�erences versus Similarities in Resource Allocations

Show details 

Military Psychology

Show details 

Mergers and Acquisitions

Show details 

View more

You currently have no access to this content. Visit the access options page to authenticate.

Download PDF

Restricted access

SAGE Knowledge
Literature review

SAGE Knowledge
Literature review

SAGE Knowledge
Literature review

Also from Sage

CQ Library Sage Data

https://journals.sagepub.com/doi/10.1177/014920639702300104?icid=int.sj-abstract.similar-articles.3
http://dx.doi.org/10.4135/9781446262504.n50
http://dx.doi.org/10.4135/9781446262542
http://dx.doi.org/10.4135/9781446262504
https://journals.sagepub.com/action/showLogin?uri=/doi/10.1177/014920639101700111
https://journals.sagepub.com/doi/pdf/10.1177/014920639101700111?download=true
https://library.cqpress.com/index.php?utm_source=cross-product-footer&utm_medium=cross-product
https://www.data-planet.com/?utm_source=cross-product-footer&utm_medium=cross-product


We value your privacy We and our partners store and/or access information on a device, such as cookies and
process personal data, such as unique identi�ers and standard information sent by a device for personalised
advertising and content, advertising and content measurement, audience research and services
development. With your permission we and our partners may use precise geolocation data and identi�cation
through device scanning. You may click to consent to our and our 1465 partners’ processing as described
above. Alternatively you may click to refuse to consent or access more detailed information and change your
preferences before consenting. Please note that some processing of your personal data may not require your
consent, but you have a right to object to such processing. Your preferences will apply to this website only.
You can change your preferences or withdraw your consent at any time by returning to this site and clicking
the "Privacy" button at the bottom of the webpage.

Elevating debate Uncovering insight

Sage Business Cases

Shaping futures

Sage Campus

Unleashing potential

Sage Knowledge

Multimedia learning resources

Sage Research Methods

Supercharging research

Sage Video

Streaming knowledge

Technology from Sage

Library digital services

https://library.cqpress.com/index.php?utm_source=cross-product-footer&utm_medium=cross-product
https://www.data-planet.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/cases?utm_source=cross-product-footer&utm_medium=cross-product
https://classroom.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://methods.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/video?utm_source=cross-product-footer&utm_medium=cross-product
https://www.technologyfromsage.com/?utm_source=cross-product-footer&utm_medium=cross-product

