
Abstract
Firms are central actors in innovation, and their actions are much a�ected by their corporate governance and

the �nance available. Thus a country's �nance and corporate governance system is a key element of its

national system of innovation. The technological regimes of sectors (and sub-sectors) vary in ways that a�ect

the demands innovation makes on the �nancial and corporate governance system. Finance and corporate

governance systems (FCGSs) vary among countries in their ability to meet these demands. By setting three

dimensions of regime variation alongside the three corresponding dimensions of FCGS variation, patterns of

relative and absolute technological advantage among economies can be largely explained — particularly

when the focus is on nationality of �rm rather than location of activity.

󩉦󩉧󩉨󩉩
Get full access to this article
View all access and purchase options for this article.

Get Access 󩌤

1.
Research reported here was funded by the European Union, in Project no. PL 98.0221 of the Targeted Socio-
Economic Research Programme. I am grateful for their support and for the co-operation of interviewees; also
for the comments of three reviewers and a Senior Editor.

References
Abramovsky, Laura, Rachel Gri�th, and Mari Sako 2004 O�shoring of business services and its impact on the UK
economy. London: AIM. www.aimresearch.org/portnews/Articles/081104O�rpt.pdf (accessed 16 November
2006).

Impact Factor: 5.2
5-Year Impact Factor: 7.1

Organization Studies

󩊻 Contents 󩉦󩉧󩉨󩉩 Get access 󩃿 More

By clicking “Accept Non-Essential Cookies”, you agree to the storing of cookies
on your device to enhance site navigation, analyze site usage, and assist in our
marketing e�orts. Privacy Policy Cookie Policy

Manage Cookies

Reject Non-Essential Cookies

Accept Non-Essential Cookies

https://www.aimresearch.org/portnews/Articles/081104Offrpt.pdf
https://journals.sagepub.com/
https://journals.sagepub.com/metrics/oss
https://journals.sagepub.com/home/OSS
https://www.sagepub.com/privacy
https://www.sagepub.com/cookies


Crossref

Google Scholar

Allen, Franklin, and Douglas Gale 2000 Comparing �nancial systems. Cambridge, MA: MIT.

Google Scholar

Almeida, Beth 2002 `Good jobs �ying away: The US jet engine industry' in Corporate governance and sustainable
prosperity. W.Lazonick and M. O'Sullivan (eds), 104—140. London: Palgrave .

Crossref

Google Scholar

Arrow, Kenneth 1962 `The economic implications of learning by doing'. Review of Economic Studies 29/3: 155—
173.

Crossref

Web of Science

Google Scholar

Bank of England 1996 The �nancing of technology-based small �rms. London: Bank of England.

Google Scholar

Berggren, Christian, and Masami Nomura 1997 The resilience of corporate Japan: New strategies and personnel
practices. London: Chapman.

Google Scholar

BVCA (British Venture Capital Association) 2004 The economic impact of private equity in the UK. London:
BVCA. www.bvca.co.uk (accessed 16 November 2006).

Google Scholar

Carlin, Wendy and Colin Mayer 2000 `How do �nancial systems a�ect economic performance? ' in X. Vives (ed)
Corporate governance: theoretical and empirical perspectives. Cambridge : Cambridge Unviersity Press.

Google Scholar

Carlin, Wendy, and Colin Mayer 2003 `Finance, investment and growth'. Journal of Financial Economics 69: 191
—226.

Crossref

Web of Science

Google Scholar

Casper, Steven, and Richard Whitley 2004 `Managing competences in entrepreneurial technology �rms: A
comparative analysis of Germany, Sweden and the UK'. Research Policy 33/1: 89—106.

Crossref

https://doi.org/10.1920/bn.ifs.2004.0051
https://scholar.google.com/scholar_lookup?title=Offshoring+of+business+services+and+its+impact+on+the+UK+economy&publication_year=2004&doi=10.1920%2Fbn.ifs.2004.0051
https://scholar.google.com/scholar_lookup?title=Comparing+financial+systems&publication_year=2000
https://doi.org/10.1057/9780230523739_5
https://scholar.google.com/scholar_lookup?title=Good+jobs+flying+away%3A+The+US+jet+engine+industry&publication_year=2002&pages=104-140&doi=10.1057%2F9780230523739_5
https://doi.org/10.2307/2295952
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1962CKL3500001
https://scholar.google.com/scholar_lookup?title=The+economic+implications+of+learning+by+doing&publication_year=1962&journal=Review+of+Economic+Studies&pages=155-173&doi=10.2307%2F2295952
https://scholar.google.com/scholar_lookup?title=The+financing+of+technology-based+small+firms&publication_year=1996
https://scholar.google.com/scholar_lookup?title=The+resilience+of+corporate+Japan%3A+New+strategies+and+personnel+practices&publication_year=1997
https://www.bvca.co.uk/
https://scholar.google.com/scholar_lookup?title=The+economic+impact+of+private+equity+in+the+UK&publication_year=2004
https://scholar.google.com/scholar_lookup?title=How+do+financial+systems+affect+economic+performance%3F&publication_year=2000
https://doi.org/10.1016/S0304-405X(03)00112-0
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000183868400007
https://scholar.google.com/scholar_lookup?title=Finance%2C+investment+and+growth&publication_year=2003&journal=Journal+of+Financial+Economics&pages=191-226&doi=10.1016%2FS0304-405X%2803%2900112-0
https://doi.org/10.1016/S0048-7333(03)00100-8


Web of Science

Google Scholar

Cetorelli, Nicola, and Michele Gambera 2001 `Banking market structure, �nancial dependence and growth'.
Journal of Finance 56: 617—648.

Crossref

Web of Science

Google Scholar

Christensen, Jesper 1992 `The role of �nance in national systems of innovation ' in National systems of
innovation. Bengt-Åke Lundvall (ed.), 146—168. London: Pinter.

Google Scholar

Christensen, Jesper, and Bengt—Åke Lundvall 2004 Product innovation, interactive learning and economic
performance. Amsterdam : Elsevier.

Crossref

Google Scholar

Claessens, Stijn, Simeon Djankov, and Larry Lang 2000 `The separation of ownership and control in East
Asian corporations'. Journal of Financial Economics 58: 81—112.

Crossref

Web of Science

Google Scholar

Dore, Ronald, William Lazonick, and Mary O'Sullivan 1999 `Varieties of capitalism in the twentieth century'.
Oxford Review of Economic Policy 15/4: 102—120.

Crossref

Web of Science

Google Scholar

DTI (Department of Trade and Industry) 2004 R&D scoreboard, 2004. London: DTI.

Google Scholar

Economist, The 2006 `Disney's Bob Iger'. 26 January.

Google Scholar

Edquist, Charles 2004 `Systems of innovation: Perspectives and challenges' in Oxford handbook of innovation. J.
Fagerberg, D. Mowery and R. Nelson (eds), 181—208. Oxford: Oxford University Press.

https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000188955100006
https://scholar.google.com/scholar_lookup?title=Managing+competences+in+entrepreneurial+technology+firms%3A+A+comparative+analysis+of+Germany%2C+Sweden+and+the+UK&publication_year=2004&journal=Research+Policy&pages=89-106&doi=10.1016%2FS0048-7333%2803%2900100-8
https://doi.org/10.1111/0022-1082.00339
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000167607500007
https://scholar.google.com/scholar_lookup?title=Banking+market+structure%2C+financial+dependence+and+growth&publication_year=2001&journal=Journal+of+Finance&pages=617-648&doi=10.1111%2F0022-1082.00339
https://scholar.google.com/scholar_lookup?title=The+role+of+finance+in+national+systems+of+innovation&publication_year=1992&pages=146-168
https://doi.org/10.1016/S0737-1071(2004)8
https://scholar.google.com/scholar_lookup?title=Product+innovation%2C+interactive+learning+and+economic+performance&publication_year=2004&doi=10.1016%2FS0737-1071%282004%298
https://doi.org/10.1016/S0304-405X(00)00067-2
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000089529400004
https://scholar.google.com/scholar_lookup?title=The+separation+of+ownership+and+control+in+East+Asian+corporations%27&publication_year=2000&journal=Journal+of+Financial+Economics&pages=81-112&doi=10.1016%2FS0304-405X%2800%2900067-2
https://doi.org/10.1093/oxrep/15.4.102
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000085100500007
https://scholar.google.com/scholar_lookup?title=Varieties+of+capitalism+in+the+twentieth+century%27&publication_year=1999&journal=Oxford+Review+of+Economic+Policy&pages=102-120&doi=10.1093%2Foxrep%2F15.4.102
https://scholar.google.com/scholar_lookup?title=R%26D+scoreboard%2C+2004&publication_year=2004
https://scholar.google.com/scholar_lookup?title=Disney%27s+Bob+Iger&publication_year=2006


Google Scholar

Faccio, Mario, and Larry Lang 2002 `The ultimate ownership of Western European corporations' . Journal of
Financial Economics 65/3: 365—395.

Crossref

Web of Science

Google Scholar

Forrant, Robert 2002 `Good jobs and the cutting edge: The US machine tool industry ' in Corporate governance
and sustainable prosperity. W. Lazonick and M. O'Sullivan (eds), 78—103. London: Palgrave .

Crossref

Google Scholar

Franks, Julian, and Colin Mayer 1997 `Corporate ownership and control: the UK, Germany and France '.
Journal of Applied Corporate Finance 9/4: 30—45.

Crossref

Google Scholar

Freeman, Chris 1987 Technology policy and economic performance: Lessons from Japan. London: Pinter.

Google Scholar

Gadhoum, Yoser, Larry Lang, and Leslie Young 2005 `Who controls US?' European Financial Management 11/3:
339—363.

Crossref

Web of Science

Google Scholar

Gapper, John 2006 `Only the brave can make jet engines'. Financial Times, 20 February, 7.

Google Scholar

Global Insight 2004 Venture impact 2004: Venture capital bene�ts to the US economy. Arlington, VA: NVCA
(National Venture Capital Association).

Google Scholar

Goyer, Michel 2001 `Corporate governance and the innovation system in France 1985—2000'. Industry and
Innovation 8/2: 135—158.

Google Scholar

Granstrand, Ove 2004 `Innovation and intellectual property rights' in Oxford handbook of innovation. J.
Fagerberg, D. Mowery and R. Nelson (eds), 266—290. Oxford: Oxford University Press.

Google Scholar

https://scholar.google.com/scholar_lookup?title=Systems+of+innovation%3A+Perspectives+and+challenges&publication_year=2004&pages=181-208
https://doi.org/10.1016/S0304-405X(02)00146-0
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000177656900004
https://scholar.google.com/scholar_lookup?title=The+ultimate+ownership+of+Western+European+corporations%27&publication_year=2002&journal=Journal+of+Financial+Economics&pages=365-395&doi=10.1016%2FS0304-405X%2802%2900146-0
https://doi.org/10.1057/9780230523739_4
https://scholar.google.com/scholar_lookup?title=Good+jobs+and+the+cutting+edge%3A+The+US+machine+tool+industry&publication_year=2002&pages=78-103&doi=10.1057%2F9780230523739_4
https://doi.org/10.1111/j.1745-6622.1997.tb00622.x
https://scholar.google.com/scholar_lookup?title=Corporate+ownership+and+control%3A+the+UK%2C+Germany+and+France&publication_year=1997&journal=Journal+of+Applied+Corporate+Finance&pages=30-45&doi=10.1111%2Fj.1745-6622.1997.tb00622.x
https://scholar.google.com/scholar_lookup?title=Technology+policy+and+economic+performance%3A+Lessons+from+Japan&publication_year=1987
https://doi.org/10.1111/j.1354-7798.2005.00287.x
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000236936900003
https://scholar.google.com/scholar_lookup?title=Who+controls+US&publication_year=2005&journal=European+Financial+Management&pages=339-363&doi=10.1111%2Fj.1354-7798.2005.00287.x
https://scholar.google.com/scholar_lookup?title=Only+the+brave+can+make+jet+engines&publication_year=2006&journal=Financial+Times&pages=7
https://scholar.google.com/scholar_lookup?title=Venture+impact+2004%3A+Venture+capital+benefits+to+the+US+economy&publication_year=2004
https://scholar.google.com/scholar_lookup?title=Corporate+governance+and+the+innovation+system+in+France+1985%E2%80%942000&publication_year=2001&journal=Industry+and+Innovation&pages=135-158
https://scholar.google.com/scholar_lookup?title=Innovation+and+intellectual+property+rights%27+in+Oxford+handbook+of+innovation&publication_year=2004&pages=266-290


Hackethal, Andreas, Reinhard Schmidt, and Marcel Tyrell 2005 `Banks and German corporate governance:
On their way to a capital market-based system'. Corporate Governance: An International Review 13/3: 397—407.

Crossref

Web of Science

Google Scholar

Hall, Peter, and David Soskice 2001 `An introduction to varieties of capitalism' in Varieties of capitalism:
Institutional foundations of comparative advantage. Peter Hall and David Soskice (eds), 1—70. Oxford: Oxford
University Press.

Crossref

Google Scholar

Hanazaki Masaharu, and Akiyoshi Horiuchi 2000 `Is Japan's �nancial system e�cient?' Oxford Review of
Economic Policy 16/2: 61—73.

Crossref

Web of Science

Google Scholar

Henrekson, Magnus, and Ulf Jakobsson 2005 `The Swedish model of corporate governance and control in
transition' in The internationalisation of asset ownership in Europe. H. Huizinga and L. Jonung (eds), 207—246.
Cambridge: Cambridge University Press.

Google Scholar

Istat 1988 `Indagine statistica sull'innovazione technologica nell' industria italiana'. Notiziario 4.41/13.

Google Scholar

La Porta, Rafael, Florencio Lopez-de-Silanes, and Andrei Shleifer 1999 `Corporate ownership around the
world'. Journal of Finance 54/2: 471—517.

Crossref

Web of Science

Google Scholar

Lazonick, William 1991 Business organisation and the myth of the market economy . Cambridge: Cambridge
University Press.

Google Scholar

Lazonick, William 2002a `Organizational learning and international competition: The skill-base hypothesis' in
Corporate governance and sustainable prosperity. W. Lazonick and M. O'Sullivan (eds), 37—77. London:
Palgrave.

https://doi.org/10.1111/j.1467-8683.2005.00434.x
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000229583200006
https://scholar.google.com/scholar_lookup?title=Banks+and+German+corporate+governance%3A+On+their+way+to+a+capital+market-based+system&publication_year=2005&journal=Corporate+Governance%3A+An+International+Review&pages=397-407&doi=10.1111%2Fj.1467-8683.2005.00434.x
https://doi.org/10.1093/0199247757.001.0001
https://scholar.google.com/scholar_lookup?title=An+introduction+to+varieties+of+capitalism%27+in+Varieties+of+capitalism%3A+Institutional+foundations+of+comparative+advantage&publication_year=2001&pages=1-70&doi=10.1093%2F0199247757.001.0001
https://doi.org/10.1093/oxrep/16.2.61
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000089431500005
https://scholar.google.com/scholar_lookup?title=Is+Japan%27s+financial+system+efficient%3F&publication_year=2000&journal=Oxford+Review+of+Economic+Policy&pages=61-73&doi=10.1093%2Foxrep%2F16.2.61
https://scholar.google.com/scholar_lookup?title=The+Swedish+model+of+corporate+governance+and+control+in+transition&publication_year=2005&pages=207-246
https://scholar.google.com/scholar_lookup?title=Indagine+statistica+sull%27innovazione+technologica+nell%27+industria+italiana%27&publication_year=1988&pages=41
https://doi.org/10.1111/0022-1082.00115
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000079181400002
https://scholar.google.com/scholar_lookup?title=Corporate+ownership+around+the+world%27&publication_year=1999&journal=Journal+of+Finance&pages=471-517&doi=10.1111%2F0022-1082.00115
https://scholar.google.com/scholar_lookup?title=Business+organisation+and+the+myth+of+the+market+economy&publication_year=1991


Google Scholar

Lazonick, William 2002b `The Japanese economy and corporate reform: What path to sustainable prosperity?' in
Corporate governance and sustainable prosperity. W. Lazonick and M. O'Sullivan (eds), 226—255. London :
Palgrave.

Crossref

Google Scholar

Lazonick, William 2004 `The innovative �rm' in Oxford handbook of innovation . J. Fagerberg, D. Mowery, and R.
Nelson (eds), 29—55. Oxford: Oxford University Press.

Google Scholar

Lazonick, William, and Mary O'Sullivan 1996 `Organization, �nance and international competition'. Industrial
and Corporate Change 1/1: 1—36.

Crossref

Google Scholar

Lazonick, William, and Mary O'Sullivan 2000 `Maximizing shareholder value: A new ideology of corporate
governance'. Economy and Society 29/1: 13—35.

Crossref

Web of Science

Google Scholar

Lazonick, William, and Mary O'Sullivan, editors 2002 Corporate governance and sustainable prosperity. London:
Palgrave.

Crossref

Google Scholar

Lazonick, William, and Andrea Prencipe 2005 `Dynamic capabilities and sustained innovation: Strategic
control and �nancial commitment at Rolls-Royce plc '. Industrial and Corporate Change 14/3: 501—542.

Crossref

Web of Science

Google Scholar

Lundvall, Bengt-Åke, editor 1992 National systems of innovation. London: Pinter.

Google Scholar

Malerba, Franco 2004 `Sectoral systems: How and why innovation di�ers across sectors' in Oxford handbook of
innovation. J. Fagerberg, D. Mowery and R. Nelson (eds), 380—406. Oxford : Oxford University Press.

Crossref

https://scholar.google.com/scholar_lookup?title=Organizational+learning+and+international+competition%3A+The+skill-base+hypothesis&publication_year=2002&pages=37-77
https://doi.org/10.1057/9780230523739_8
https://scholar.google.com/scholar_lookup?title=The+Japanese+economy+and+corporate+reform%3A+What+path+to+sustainable+prosperity%3F&publication_year=2002&pages=226-255&doi=10.1057%2F9780230523739_8
https://scholar.google.com/scholar_lookup?title=The+innovative+firm&publication_year=2004&pages=29-55
https://doi.org/10.1093/icc/5.1.1
https://scholar.google.com/scholar_lookup?title=Organization%2C+finance+and+international+competition%27&publication_year=1996&journal=Industrial+and+Corporate+Change&pages=1-36&doi=10.1093%2Ficc%2F5.1.1
https://doi.org/10.1080/030851400360541
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000085671100002
https://scholar.google.com/scholar_lookup?title=Maximizing+shareholder+value%3A+A+new+ideology+of+corporate+governance%27&publication_year=2000&journal=Economy+and+Society&pages=13-35&doi=10.1080%2F030851400360541
https://doi.org/10.1057/9780230523739
https://scholar.google.com/scholar_lookup?title=Corporate+governance+and+sustainable+prosperity&publication_year=2002&doi=10.1057%2F9780230523739
https://doi.org/10.1093/icc/dth061
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000230199200006
https://scholar.google.com/scholar_lookup?title=Dynamic+capabilities+and+sustained+innovation%3A+Strategic+control+and+financial+commitment+at+Rolls-Royce+plc&publication_year=2005&journal=Industrial+and+Corporate+Change&pages=501-542&doi=10.1093%2Ficc%2Fdth061
https://scholar.google.com/scholar_lookup?title=National+systems+of+innovation&publication_year=1992
https://doi.org/10.1017/CBO9780511493270


Google Scholar

Malerba, Franco, and Luigi Orsenigo 1997 `Technological regimes and sectoral patterns of innovative
activities'. Industrial and Corporate Change 6: 83—117.

Crossref

Google Scholar

Mayer, Colin 2002 `Financing the new economy: Financial institutions and corporate governance'. Information
Economics and Policy 14: 311—326.

Crossref

Web of Science

Google Scholar

Miles, Ian 2004 `Innovation in services' in Oxford handbook of innovation. J. Fagerberg, D. Mowery and R.
Nelson (eds), 433—458. Oxford: Oxford University Press.

Google Scholar

Morin, Francois 2000 `A transformation in the French model of shareholding and management'. Economy and
Society 29/1: 36—53.

Crossref

Web of Science

Google Scholar

Nelson, Richard, and Sidney Winter 1982 An evolutionary theory of economic change. Cambridge, MA: Belknapp.

Google Scholar

Oecd 1993 National systems for �nancing innovation. Paris: OECD .

Google Scholar

Oecd 2003 Science, technology and innovation scoreboard 2003. Paris: OECD.

Crossref

Google Scholar

O'Sullivan, Mary 2000 `The innovative enterprise and corporate governance'. Cambridge Journal of Economics
24: 393—416.

Crossref

Web of Science

Google Scholar

https://scholar.google.com/scholar_lookup?title=Sectoral+systems%3A+How+and+why+innovation+differs+across+sectors&publication_year=2004&pages=380-406&doi=10.1017%2FCBO9780511493270
https://doi.org/10.1093/icc/6.1.83
https://scholar.google.com/scholar_lookup?title=Technological+regimes+and+sectoral+patterns+of+innovative+activities&publication_year=1997&journal=Industrial+and+Corporate+Change&pages=83-117&doi=10.1093%2Ficc%2F6.1.83
https://doi.org/10.1016/S0167-6245(01)00072-5
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000176007000010
https://scholar.google.com/scholar_lookup?title=Financing+the+new+economy%3A+Financial+institutions+and+corporate+governance&publication_year=2002&journal=Information+Economics+and+Policy&pages=311-326&doi=10.1016%2FS0167-6245%2801%2900072-5
https://scholar.google.com/scholar_lookup?title=Innovation+in+services&publication_year=2004&pages=433-458
https://doi.org/10.1080/030851400360550
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000085671100003
https://scholar.google.com/scholar_lookup?title=A+transformation+in+the+French+model+of+shareholding+and+management&publication_year=2000&journal=Economy+and+Society&pages=36-53&doi=10.1080%2F030851400360550
https://scholar.google.com/scholar_lookup?title=An+evolutionary+theory+of+economic+change&publication_year=1982
https://scholar.google.com/scholar_lookup?title=National+systems+for+financing+innovation&publication_year=1993
https://doi.org/10.1787/sti_scoreboard-2003-en
https://scholar.google.com/scholar_lookup?title=Science%2C+technology+and+innovation+scoreboard+2003&publication_year=2003&doi=10.1787%2Fsti_scoreboard-2003-en
https://doi.org/10.1093/cje/24.4.393
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000088367800001
https://scholar.google.com/scholar_lookup?title=The+innovative+enterprise+and+corporate+governance&publication_year=2000&journal=Cambridge+Journal+of+Economics&pages=393-416&doi=10.1093%2Fcje%2F24.4.393


O'Sullivan, Mary 2002 `Corporate governance in Germany: Productive and �nancial challenges' in Corporate
governance and sustainable prosperity . W. Lazonick and M. O'Sullivan (eds), 255—300. London: Palgrave.

Google Scholar

O'Sullivan, Mary 2004 `Finance and innovation' in Oxford handbook of innovation. J. Fagerberg, D. Mowery and
R. Nelson (eds), 240—265. Oxford: Oxford University Press.

Google Scholar

Patel, Pari, and Keith Pavitt 1998 `Uneven (and divergent) technological accumulation among advanced
countries: Evidence and a framework of explanation' in Technology, organization and competitiveness:
Perspectives on corporate change . G. Dosi, D. Teece and J.Chytry (eds), 289—317. Oxford: Oxford University
Press.

Crossref

Google Scholar

Pavitt, Keith 1984 `Sectoral patterns of technical change: Towards a taxonomy and a theory'. Research Policy
13: 343—373.

Crossref

Web of Science

Google Scholar

Plender, John 2006 `Europe feels the toxic e�ect of corporate nationalism '. Financial Times, 6 April: 19.

Google Scholar

Porter, Michael 1992 `Capital choices: Changing the way America invests in industry '. Journal of Applied
Corporate Finance 5/2: 4—16.

Crossref

Google Scholar

Prahalad, C.K., and Gary Hamel 1990 `The core competencies of the corporation'. Harvard Business Review,
May/June: 79—91.

Web of Science

Google Scholar

Rajan, Raghuram, and Luigi Zingales 1998 `Financial dependence and growth'. American Economic Review 88:
559—586.

Web of Science

Google Scholar

Ramirez, Paulina, and Andrew Tylecote 2004 `Hybrid corporate governance and its e�ects on innovation: A
case study of AstraZeneca'. Technological Analysis and Strategic Management 16/1: 97— 119.

https://scholar.google.com/scholar_lookup?title=Corporate+governance+in+Germany%3A+Productive+and+financial+challenges&publication_year=2002&pages=255-300
https://scholar.google.com/scholar_lookup?title=Finance+and+innovation&publication_year=2004&pages=240-265
https://doi.org/10.1093/0198290969.003.0009
https://scholar.google.com/scholar_lookup?title=Uneven+%28and+divergent%29+technological+accumulation+among+advanced+countries%3A+Evidence+and+a+framework+of+explanation&publication_year=1998&pages=289-317&doi=10.1093%2F0198290969.003.0009
https://doi.org/10.1016/0048-7333(84)90018-0
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1984AAR4300002
https://scholar.google.com/scholar_lookup?title=Sectoral+patterns+of+technical+change%3A+Towards+a+taxonomy+and+a+theory&publication_year=1984&journal=Research+Policy&pages=343-373&doi=10.1016%2F0048-7333%2884%2990018-0
https://scholar.google.com/scholar_lookup?title=Europe+feels+the+toxic+effect+of+corporate+nationalism&publication_year=2006&journal=Financial+Times&pages=19
https://doi.org/10.1111/j.1745-6622.1992.tb00485.x
https://scholar.google.com/scholar_lookup?title=Capital+choices%3A+Changing+the+way+America+invests+in+industry&publication_year=1992&journal=Journal+of+Applied+Corporate+Finance&pages=4-16&doi=10.1111%2Fj.1745-6622.1992.tb00485.x
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1990DC29500010
https://scholar.google.com/scholar_lookup?title=The+core+competencies+of+the+corporation&publication_year=1990&journal=Harvard+Business+Review&pages=79-91
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000074453600013
https://scholar.google.com/scholar_lookup?title=Financial+dependence+and+growth&publication_year=1998&journal=American+Economic+Review&pages=559-586


Crossref

Web of Science

Google Scholar

Schumpeter, Joseph 1939 Business cycles, vol. 1. New York: McGraw-Hill.

Google Scholar

Schumpeter, Joseph 1942 Capitalism, socialism and democracy. New York: Harper.

Google Scholar

Schumpeter, Joseph 1996 The theory of economic [1911] development. New Brunswick: Transaction.

Google Scholar

Shleifer, Andrei, and Robert Vishny 1997 `A survey of corporate governance'. Journal of Finance 52/2: 737—
783.

Crossref

Web of Science

Google Scholar

Stiglitz, Joseph 1985 `Credit markets and the control of capital'. Journal of Money, Credit and Banking 17: 133—
152.

Crossref

Web of Science

Google Scholar

Stiglitz, Joseph 1988 Economic organization, information and development. Princeton: Princeton University
Press.

Google Scholar

Taylor, Mark 2004 `Empirical evidence against varieties of capitalism's theory of technological innovation'.
International Organization 58/3: 601—631.

Web of Science

Google Scholar

Teece, David 1998 `Capturing value from knowledge assets: The new economy, markets for know-how, and
intangible assets'. California Management Review 40/3: 55—79.

Crossref

Web of Science

https://doi.org/10.1080/0953732032000175535
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000189209800005
https://scholar.google.com/scholar_lookup?title=Hybrid+corporate+governance+and+its+effects+on+innovation%3A+A+case+study+of+AstraZeneca&publication_year=2004&journal=Technological+Analysis+and+Strategic+Management&pages=97&doi=10.1080%2F0953732032000175535
https://scholar.google.com/scholar_lookup?title=Business+cycles&publication_year=1939
https://scholar.google.com/scholar_lookup?title=Capitalism%2C+socialism+and+democracy&publication_year=1942
https://scholar.google.com/scholar_lookup?title=The+theory+of+economic+%5B1911%5D+development&publication_year=1996&journal=Transaction
https://doi.org/10.1111/j.1540-6261.1997.tb04820.x
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1997XA18900012
https://scholar.google.com/scholar_lookup?title=A+survey+of+corporate+governance&publication_year=1997&journal=Journal+of+Finance&pages=737-783&doi=10.1111%2Fj.1540-6261.1997.tb04820.x
https://doi.org/10.2307/1992329
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1985AFY3500001
https://scholar.google.com/scholar_lookup?title=Credit+markets+and+the+control+of+capital&publication_year=1985&journal=Journal+of+Money%2C+Credit+and+Banking&pages=133-152&doi=10.2307%2F1992329
https://scholar.google.com/scholar_lookup?title=Economic+organization%2C+information+and+development&publication_year=1988
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000223447300006
https://scholar.google.com/scholar_lookup?title=Empirical+evidence+against+varieties+of+capitalism%27s+theory+of+technological+innovation&publication_year=2004&journal=International+Organization&pages=601-631
https://journals.sagepub.com/servlet/linkout?suffix=e_1_2_2_68_1&dbid=4&doi=10.1177%2F0170840607075676&key=10.2307%2F41165943&site=sage
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000073954500004
https://scholar.google.com/scholar_lookup?title=Capturing+value+from+knowledge+assets%3A+The+new+economy%2C+markets+for+know-how%2C+and+intangible+assets&publication_year=1998&journal=California+Management+Review&pages=55-79&doi=10.2307%2F41165943


Google Scholar

Teece, David, and Gary Pisano 1994 `The dynamic capabilities of �rms: An introduction'. Industrial and
Corporate Change 3/3: 537—556.

Crossref

Google Scholar

Tidd, Joe, John Bessant, and Keith Pavitt 2001 Management of technological innovation. Chichester: Wiley.

Google Scholar

Tushman, Michael L., and Philip Anderson 1986 `Technological discontinuities and organizational
environments'. Administrative Science Quarterly 14: 311—347.

Google Scholar

Tylecote, Andrew, and Istemi Demirag 1992 `Short-termism: Culture and structures as factors in technological
innovation' in Technological change and company strategies . R. Coombs, V. Walsh and P.Saviotti (eds), 201—
225. London: Academic Press.

Google Scholar

Tylecote, Andrew, and Paulina Ramirez 2006 `Corporate governance and innovation: The UK compared with
the US and “insider” economies'. Research Policy 35/1: 160—180.

Crossref

Web of Science

Google Scholar

Tylecote, Andrew, and Francesca Visintin 2002 `Financial and corporate governance systems and
technological change: The incompleteness of �t of the UK and Italy'. Revista de economica politica e industriale
114: 81—108.

Google Scholar

Tylecote, Andrew, and Francesca Visintin 2007 `A new taxonomy of national systems of corporate governance' in
Capitalisms compared. Lars Mjøset and Tommy H. Clauser (eds). Amsterdam: Elsevier .

Google Scholar

Vossen, Robert 1999 `Market power, industrial concentration and innovative activity'. Review of Industrial
Organization 15/4: 367—378.

Crossref

Web of Science

Google Scholar

Waldenberger, Franz 2000 `From corporatist to market capitalism? Japanese and German systems of
corporate governance facing a changing environment'. Internationale Politik und Gesellschaft 3/ 2000.

Google Scholar

https://scholar.google.com/scholar_lookup?title=Capturing+value+from+knowledge+assets%3A+The+new+economy%2C+markets+for+know-how%2C+and+intangible+assets&publication_year=1998&journal=California+Management+Review&pages=55-79&doi=10.2307%2F41165943
https://doi.org/10.1093/icc/3.3.537-a
https://scholar.google.com/scholar_lookup?title=The+dynamic+capabilities+of+firms%3A+An+introduction&publication_year=1994&journal=Industrial+and+Corporate+Change&pages=537-556&doi=10.1093%2Ficc%2F3.3.537-a
https://scholar.google.com/scholar_lookup?title=Management+of+technological+innovation&publication_year=2001
https://scholar.google.com/scholar_lookup?title=Technological+discontinuities+and+organizational+environments%27&publication_year=1986&journal=Administrative+Science+Quarterly&pages=311-347
https://scholar.google.com/scholar_lookup?title=Short-termism%3A+Culture+and+structures+as+factors+in+technological+innovation&publication_year=1992&pages=201-225
https://doi.org/10.1016/j.respol.2005.09.004
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000235578500010
https://scholar.google.com/scholar_lookup?title=Corporate+governance+and+innovation%3A+The+UK+compared+with+the+US+and+%E2%80%9Cinsider%E2%80%9D+economies&publication_year=2006&journal=Research+Policy+35%2F1%3A&pages=160-180&doi=10.1016%2Fj.respol.2005.09.004
https://scholar.google.com/scholar_lookup?title=Financial+and+corporate+governance+systems+and+technological+change%3A+The+incompleteness+of+fit+of+the+UK+and+Italy%27&publication_year=2002&journal=Revista+de+economica+politica+e+industriale&pages=81-108
https://scholar.google.com/scholar_lookup?title=A+new+taxonomy+of+national+systems+of+corporate+governance&publication_year=2007
https://doi.org/10.1023/A:1007727815408
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=000083054700005
https://scholar.google.com/scholar_lookup?title=Market+power%2C+industrial+concentration+and+innovative+activity%27&publication_year=1999&journal=Review+of+Industrial+Organization&pages=367-378&doi=10.1023%2FA%3A1007727815408
https://scholar.google.com/scholar_lookup?title=From+corporatist+to+market+capitalism%3F+Japanese+and+German+systems+of+corporate+governance+facing+a+changing+environment&publication_year=2000&journal=Internationale+Politik+und+Gesellschaft


Weston, J. Fred, Mark Mitchell, and J. Harold Mulherin 2004 Takeovers, restructuring and corporate governance.
London: Pearson /Prentice Hall.

Google Scholar

Whitley, Richard 1999 Divergent capitalisms: The social structuring and change of business systems. Oxford:
Oxford University Press.

Crossref

Google Scholar

Yada, Hirokazu 2004 `Corporate governance and technological innovation in Japan: Two case studies'. MBA
dissertation, She�eld University Management School.

Google Scholar

Ylä-Anttila, Pekka, Jyrki Ali-Yrkkö, and Martti Nyberg 2005 `Foreign ownership in Finland: Boosting �rm
performance and changing corporate governance' in The internationalisation of asset ownership in Europe. H.
Huizinga and L. Jonung (eds), 247—277. Cambridge: Cambridge University Press.

Google Scholar

Young, Don, and Pat Scott 2004 Having their cake: How the city and big bosses are consuming UK business.
London: Kogan Page .

Google Scholar

Zysman, John 1983 Governments, markets and growth: Financial systems and the politics of industrial change.
Oxford: Robertson.

Google Scholar

Similar articles:

Exit, Control, and Politics: Structural Power and Corporate Governance under Asset Manager Capitalism*

Show Details 󩆙

Corporate Governance and Control: Beyond Managerialism and Marxism

Show Details 󩆙

Varieties of capitalism and local outcomes: A Swedish case study

Show Details 󩆙

View More

Open Access

Restricted access

Restricted access

https://scholar.google.com/scholar_lookup?title=Takeovers%2C+restructuring+and+corporate+governance&publication_year=2004
https://doi.org/10.1093/oso/9780198293965.001.0001
https://scholar.google.com/scholar_lookup?title=Divergent+capitalisms%3A+The+social+structuring+and+change+of+business+systems&publication_year=1999&doi=10.1093%2Foso%2F9780198293965.001.0001
https://scholar.google.com/scholar_lookup?title=Corporate+governance+and+technological+innovation+in+Japan%3A+Two+case+studies&publication_year=2004
https://scholar.google.com/scholar_lookup?title=Foreign+ownership+in+Finland%3A+Boosting+firm+performance+and+changing+corporate+governance&publication_year=2005&pages=247-277
https://scholar.google.com/scholar_lookup?title=Having+their+cake%3A+How+the+city+and+big+bosses+are+consuming+UK+business&publication_year=2004
https://scholar.google.com/scholar_lookup?title=Governments%2C+markets+and+growth%3A+Financial+systems+and+the+politics+of+industrial+change&publication_year=1983
https://journals.sagepub.com/doi/10.1177/00323292221126262?icid=int.sj-abstract.similar-articles.1
https://journals.sagepub.com/doi/10.1177/001872679905200905?icid=int.sj-abstract.similar-articles.2
https://journals.sagepub.com/doi/10.1177/0969776409350792?icid=int.sj-abstract.similar-articles.3


View More

Sage recommends:

Governance, Innovation and Finance

Show Details 󩆙

Introduction: Corporate Governance – An Emerging Discipline?

Show Details 󩆙

Top Management, Company Directors and Corporate Control

Show Details 󩆙

View More

You currently have no access to this content. Visit the access options page to authenticate.

Download PDF

SAGE Knowledge
Book chapter

SAGE Knowledge
Book chapter

SAGE Knowledge
Book chapter

Also from Sage

CQ Library

Elevating debate

Sage Data

Uncovering insight

Sage Business Cases Sage Campus

https://dx.doi.org/10.4135/9781446200995.n23
https://dx.doi.org/10.4135/9781446200995.n1
https://dx.doi.org/10.4135/9781848608313.n11
https://journals.sagepub.com/action/showLogin?uri=/doi/10.1177/0170840607075676
https://journals.sagepub.com/doi/pdf/10.1177/0170840607075676?download=true
https://library.cqpress.com/index.php?utm_source=cross-product-footer&utm_medium=cross-product
https://www.data-planet.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/cases?utm_source=cross-product-footer&utm_medium=cross-product
https://classroom.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product


Shaping futures Unleashing potential

Sage Knowledge

Multimedia learning resources

Sage Research Methods

Supercharging research

Sage Video

Streaming knowledge

Technology from Sage

Library digital services

https://sk.sagepub.com/cases?utm_source=cross-product-footer&utm_medium=cross-product
https://classroom.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://methods.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/video?utm_source=cross-product-footer&utm_medium=cross-product
https://www.technologyfromsage.com/?utm_source=cross-product-footer&utm_medium=cross-product

