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Appendix: Correlation Matrix

PropBrd FailThresh
PercARC  BudGap
Part hold

PropPolAppt
Pearson’s 1 —0.070 —0.095 —0.042 —0.203 0.106 0.150 —0.213* -
correlation

Sig.
(two- 0.517 0.377 0.698 0.057 0.325 0.162 0.046 C
tailed)

N 88 88 88 88 88 88 88 88
InvCncl
Pearson’s —0.070 1 0.095 0.060 0.049 0.019 —0.151 —0.210 -
correlation

Sig.
(two- 0.517 0.378 0.579 0.653 0.857 0.159 0.050 C
tailed)

N 88 88 88 88 88 88 88 88
PPCCaward
Pearson’s —0.095 .095 1 0.184 0.159 0.110 —0.034 —0.292** -
correlation

Sig.
(two- 0.377 0.378 0.086 0.140 0.306 0.753 0.006 C
tailed)

N 88 88 88 88 88 88 88 88

Union



PropPol PropBrd FailThresh Pr

InvCncl Union PercARC  BudGap

Appt Part hold

Pearson’s —0.042 0.060 0.184 1 0.049 0.177 0.043 —0.260% C
correlation

Sig.
(two- 0.698 0.579 0.086 0.647 0.098 0.691 0.014 C
tailed)

N 88 88 88 88 88 88 88 88
PropBrdPart
Pearson’s —0.203 0.049 0.159 0.049 1 0.108 —0.023 —-0.107 —
correlation

Sig.
(two- 0.057 0.653 0.140 0.647 0.318 0.832 0.322 C
tailed)

N 88 88 88 88 88 88 88 88
PercARC
Pearson’s 0.106 0.019 0.110 0.177 0.108 1 0.093 —-0.190 C
correlation

Sig.
(two- 0.325 0.857 0.306 0.098 0.318 0.389 0.076 C
tailed)

N 88 88 88 88 88 88 88 88
BudGap
Pearson’s 0.150 —0.151 —0.034 0.043 —-0.023 0.093 1 0.012 C

correlation



PropPol . PropBrd FailThresh
InvCncl Union PercARC  BudGap
Appt Part hold
Sig.
(two- 0.162 0.159 0.753 0.691 0.832 0.389 0.915 C
tailed)
N 88 88 88 88 88 88 88 88

FailThresh hold

Pearson’s —0.213* —-0.210 —0.292** —0.260* —-0.107 —-0.190 0.012 1 C
correlation

Sig.
(two- 0.046 0.050 0.006 0.014 0.322 0.076 0.915 C
tailed)

N 88 88 88 88 88 88 88 88

PropFixed Cash

Pearson’s —0.020 —0.015 —0.061 0.105 —0.155 0.122 0.074 0.047
correlation

Sig.
(two- 0.851 0.892 0.575 0.330 0.149 0.259 0.490 0.661
tailed)

N 88 88 88 88 88 88 88 88

*

Correlation is significant at the 0.05 level (two-tailed).
*%*

Correlation is significant at the 0.01 level (two-tailed).
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