Sage Journals
We value your privacy

We and our partners store and/or access information on a device, such as cookies and process personal data, such as
unique identifiers and standard information sent by a device for personalised advertising and content, advertising and content
measurement, audience research and services development. With your permission we and our partners may use precise
geolocation data and identification through device scanning. You may click to consent to our and our 1468 partners’
processing as described above. Alternatively you may click to refuse to consent or access more detailed information and
change your preferences before consenting. Please note that some processing of your personal data may not require your
consent, but you have a right to object to such processing. Your preferences will apply to this website only. You can change
your preferences or withdraw your consent at any time by returning to this site and clicking the "Privacy" button at the bottom

of the webpage.

ACCEPT ALL

MORE OPTIONS

DECLINE ALL



https://journals.sagepub.com/metrics/rrp
https://journals.sagepub.com/home/RRP
https://journals.sagepub.com/




labor employed by capital. The latter does contribute to the monetary figure of value added
through the sale of output, even if a value-theoretic approach identifies its activities as
consuming, rather than producing, value.

22. 22 The wages of the self-employed are incorporated into the wages of productive labor and the
wages of unproductive labor employed by capital, as appropriate.

23. 23 Laibman's equation (Laibman 1992: 81) is equation (10) above, except that he implicitly defines
the value of money as unity.

24. 24 For the United States, albeit in different value-theoretic frameworks from the one presented
here, see Moseley (1991, especially ch. 5) and Shaikh and Tonak (1994, especially appendix F).
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