
Abstract
Extant research has explored numerous ideal approaches to predict and anticipate the unpredictability

in stocks to mitigate business risks. This article attempts to o�er an important insight on creating

values in terms of �nancial returns dodging the risks associated with the market volatility in emerging

market economies by exploring the context of National Stock Exchange (NSE), India. The study

establishes that Small-cap companies, which are included in NSE Small 100 index, are less inclined to

be impacted by the market volatility index (NVIX) compared to the Large-cap companies and Mid-cap

companies that are under respective Broad Market Indices. Furthermore, this article examines 64

Small-cap companies, belonging to nine di�erent sectors, to investigate the sector-wise impact of

market volatility on Small-cap businesses in India.
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