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understand at that time the rent-seeking implications. | suspect he did not fully comprehend the
enormity of his speculation at the time either.

5.

5. My impression of Chicago analysis of that era was that, except for Stigler, it explained costly social
policy more by ignorance and misunderstanding than by interest group politics.

6.

6. One prominent public choice economist whose views definitely changed because of Buchanan and
his Virginia School colleagues is Mancur Olson. One need only compare his 1965 and 1983 treatises to
see this attitudinal shift.

References

Arrow, Kenneth J. 1951. Social choice and individual values. New York: Wiley.

Google Scholar
Barro, Robert . 1978. Comments from an unreconstructed Ricardian. Journal of Monetary Economics, 4
(3, August): 569-578.

Crossref

Web of Science

Google Scholar

Barro, Robert ., and David M. Gordon. 1983. A positive theory of monetary policy in a natural rate
model. Journal of Political Economy, 91 (4, August): 589-610.

Crossref

Web of Science

Google Scholar

Becker, Gary. 1976a. Comment: Toward a more general theory of regulation. Journal of Law and
Economics, 19 (2, August): 245-248.

Crossref

Web of Science

Google Scholar

Becker, Gary. 1976b. The economic approach to human behavior. Chicago: University of Chicago Press.

Crossref

Google Scholar



https://scholar.google.com/scholar_lookup?title=Social+choice+and+individual+values&publication_year=1951
https://doi.org/10.1016/0304-3932(78)90051-X
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1978FS54300011
https://scholar.google.com/scholar_lookup?title=Comments+from+an+unreconstructed+Ricardian&publication_year=1978&journal=Journal+of+Monetary+Economics&pages=569-578&doi=10.1016%2F0304-3932%2878%2990051-X
https://doi.org/10.1086/261167
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1983RE18800003
https://scholar.google.com/scholar_lookup?title=A+positive+theory+of+monetary+policy+in+a+natural+rate+model&publication_year=1983&journal=Journal+of+Political+Economy&pages=589-610&doi=10.1086%2F261167
https://doi.org/10.1086/466867
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1976CX98600003
https://scholar.google.com/scholar_lookup?title=Comment%3A+Toward+a+more+general+theory+of+regulation&publication_year=1976a&journal=Journal+of+Law+and+Economics&pages=245-248&doi=10.1086%2F466867
https://doi.org/10.7208/chicago/9780226217062.001.0001
https://scholar.google.com/scholar_lookup?title=The+economic+approach+to+human+behavior&publication_year=1976b&doi=10.7208%2Fchicago%2F9780226217062.001.0001

Black, Duncan. 1958. A theory of committees and elections. Cambridge, UK: University of Cambridge
Press.

Google Scholar
Blaug, Mark. 1985. Buchanan, James M. In Great economists since Keynes, edited by M. Blaug, 26-28.
Totowa, NJ: Barnes & Nobel.

Google Scholar
Clark, John B. 1885. The philosophy of wealth: Economic principles newly formulated. Boston: Ginn &
Company.

Google Scholar
Coase, Ronald H. 1959. The Federal Communications Commission. Journal of Law and Economics, 2
(October): 1-40.

Crossref

Web of Science

Google Scholar

Coase, Ronald H. 1960. The problem of social cost. Journal of Law and Economics, 3 (October): 1-44.

Crossref

Web of Science

Google Scholar

Dowing, P. B., and E. A. Stafford. 1981. Citations as an indicator of classic works and major
contributions in social choice. Public Choice, 2:219-230.

Crossref

Web of Science

Google Scholar

Downs, A. 1957. An economic theory of democracy. New York: Harper.

Google Scholar
Gordon, H. Scott. 1976. The new contradictions. Journal of Political Economy, 84 (June): 573-590.

Crossref

Web of Science

Google Scholar



https://scholar.google.com/scholar_lookup?title=A+theory+of+committees+and+elections&publication_year=1958
https://scholar.google.com/scholar_lookup?title=Buchanan%2C+James+M&publication_year=1985&pages=26-28
https://scholar.google.com/scholar_lookup?title=The+philosophy+of+wealth%3A+Economic+principles+newly+formulated&publication_year=1885
https://doi.org/10.1086/466549
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1959CBB4900001
https://scholar.google.com/scholar_lookup?title=The+Federal+Communications+Commission&publication_year=1959&journal=Journal+of+Law+and+Economics&pages=1-40&doi=10.1086%2F466549
https://doi.org/10.1086/466560
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1960CHK3800001
https://scholar.google.com/scholar_lookup?title=The+problem+of+social+cost&publication_year=1960&journal=Journal+of+Law+and+Economics&pages=1-44&doi=10.1086%2F466560
https://doi.org/10.1007/BF00138242
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1981MR93400003
https://scholar.google.com/scholar_lookup?title=Citations+as+an+indicator+of+classic+works+and+major+contributions+in+social+choice&publication_year=1981&journal=Public+Choice&pages=219-230&doi=10.1007%2FBF00138242
https://scholar.google.com/scholar_lookup?title=An+economic+theory+of+democracy&publication_year=1957
https://doi.org/10.1086/260460
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1976BT81500008
https://scholar.google.com/scholar_lookup?title=The+new+contradictions&publication_year=1976&journal=Journal+of+Political+Economy&pages=573-590&doi=10.1086%2F260460

Krueger, Anne. 1974. The political economy of a rent-seeking society. American Economic Review, 64
(June): 291-303.

Google Scholar

Locksley, Gareth. 1981. Individuals, contracts and constitutions: The political economy of James M.
Buchanan. In Twelve contemporary economists, edited by J. R. Shackleton and Gareth Locksley, 33-52.
London: Macmillan.

Crossref

Google Scholar

Mueller, Dennis C. 1984. On Buchanan. In Contemporary economists in perspective, edited by H. W.
Spiegel and W. J. Samuels, 557-569. Greenwich, CT: JAl.

Google Scholar
Olson, Mancur. 1965. The logic of collective action: Public goods and the theory of groups. Cambridge, MA:
Harvard University Press.

Crossref

Google Scholar

Olson, Mancur. 1983. The rise and decline of nations: Economic growth, stagflation and social rigidity. New
Haven, CT: Yale University Press.

Google Scholar
Pigou, A. C. 1947. A study in public finance. 3d ed. London: Macmillan.

Google Scholar
Stigler, George. 1982. The economist as preacher and other essays. Chicago: University of Chicago Press.

Google Scholar
Tiebout, Charles M. 1956. A pure theory of local expenditure. Journal of Political Economy, 64 (October):
416-424.

Crossref

Web of Science

Google Scholar

Tullock, Gordon. 1968. The welfare cost of tariffs, monopolies, and theft. Western Economic Journal,
5(May): 224-232.

Google Scholar

Similar articles:

ﬂ Restricted access


https://scholar.google.com/scholar_lookup?title=The+political+economy+of+a+rent-seeking+society&publication_year=1974&journal=American+Economic+Review&pages=291-303
https://doi.org/10.1007/978-1-349-05498-5_3
https://scholar.google.com/scholar_lookup?title=Individuals%2C+contracts+and+constitutions%3A+The+political+economy+of+James+M.+Buchanan&publication_year=1981&pages=33-52&doi=10.1007%2F978-1-349-05498-5_3
https://scholar.google.com/scholar_lookup?title=On+Buchanan&publication_year=1984&pages=557-569
https://doi.org/10.4159/9780674041660
https://scholar.google.com/scholar_lookup?title=The+logic+of+collective+action%3A+Public+goods+and+the+theory+of+groups&publication_year=1965&doi=10.4159%2F9780674041660
https://scholar.google.com/scholar_lookup?title=The+rise+and+decline+of+nations%3A+Economic+growth%2C+stagflation+and+social+rigidity&publication_year=1983
https://scholar.google.com/scholar_lookup?title=A+study+in+public+finance&publication_year=1947
https://scholar.google.com/scholar_lookup?title=The+economist+as+preacher+and+other+essays&publication_year=1982
https://doi.org/10.1086/257839
https://gateway.webofknowledge.com/gateway/Gateway.cgi?GWVersion=2&DestApp=WOS_CPL&UsrCustomerID=5e3815c904498985e796fc91436abd9a&SrcAuth=atyponcel&SrcApp=literatum&DestLinkType=FullRecord&KeyUT=A1956CBG9200004
https://scholar.google.com/scholar_lookup?title=A+pure+theory+of+local+expenditure&publication_year=1956&journal=Journal+of+Political+Economy&pages=416-424&doi=10.1086%2F257839
https://scholar.google.com/scholar_lookup?title=The+welfare+cost+of+tariffs%2C+monopolies%2C+and+theft&publication_year=1968&journal=Western+Economic+Journal&pages=224-232

James McGill Buchanan: Nobel Laureate, 1986

Show Details

ﬂ Restricted access

Old or New Public Finance? A Plea for the Tried and True

Show Details

ﬁ Restricted access

The Theory of Fiscal lllusion in a Constitutional Perspective

Show Details

View More

Sage recommends:

SAGE Knowledge
Entry

Buchanan, James M. (1919-)

Show Details

SAGE Knowledge
Entry

Public Choice Theory

Show Details

SAGE Knowledge
Book chapter

The Public Choice Approach

Show Details

View More


https://journals.sagepub.com/doi/10.1177/109114210203000501?icid=int.sj-abstract.similar-articles.1
https://journals.sagepub.com/doi/10.1177/109114202238005?icid=int.sj-abstract.similar-articles.2
https://journals.sagepub.com/doi/10.1177/109114210203000504?icid=int.sj-abstract.similar-articles.3
http://dx.doi.org/10.4135/9781412965811.n27
http://dx.doi.org/10.4135/9781412952613.n433
http://dx.doi.org/10.4135/9781446220085.n10

You currently have no access to this content. Visit the access options page to authenticate.

Download PDF

Also from Sage

CQ Library Sage Data
Elevating debate Uncovering insight
Sage Business Cases Sage Campus
Shaping futures Unleashing potential
Sage Knowledge Sage Research Methods
Multimedia learning resources Supercharging research

Sage Video Technology from Sage

Streaming knowledge Library digital services


https://journals.sagepub.com/action/showLogin?uri=/doi/10.1177/109114202238006
https://journals.sagepub.com/doi/pdf/10.1177/109114202238006?download=true
https://library.cqpress.com/index.php?utm_source=cross-product-footer&utm_medium=cross-product
https://www.data-planet.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/cases?utm_source=cross-product-footer&utm_medium=cross-product
https://classroom.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://methods.sagepub.com/?utm_source=cross-product-footer&utm_medium=cross-product
https://sk.sagepub.com/video?utm_source=cross-product-footer&utm_medium=cross-product
https://www.technologyfromsage.com/?utm_source=cross-product-footer&utm_medium=cross-product

