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strates that lhc system can and is being made safer, both by improving
how markets operate and by devising strategies for small open
cconomies to integrate more safely into the system. Indeed, in mid-
1999 concern about the crisis is being replaced with concern that the
speed of recovery will blunt the will to change.

While technology (as well as deregulation and removal of capital
controls by governments) has made it possible for capirtal to flow freely
and quickly across national borders, the flows themselves respond to
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