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“keeping up with the Joneses”™- expands the demand for successful products and
facilitates mass production, making luxury goods accessible 1o the many.

After the 2008 global financial crisis, there was practically universal consensus on
the need to get consumption and the world economy growing again. There were also
calls for a global Green New Deal. Public sector investment should be low carbon,
targeted towards energy security and environmental protection. Investment in such
areas as retrofitting buildings, mass transit, wind and solar power and low carbon
vehicles could be designed to generate more jobs than stimuli to consumer spending.
The payback from such investments would anse in the form of fuel savings, and also
savings in public expenditure in such areas as saving health costs needed to combat
the adverse effects of pollution.

The assumption behind such measures 1s that they would also stumulate
consumption growth. But Jackson believes that this is unsatisfactory. He calls “for a
robust, ecologically-literate macro-economics as probably the single most mportant
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