PORTFOLID
MANAGEMENT
RESEARCH
with. nteligence

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/25/4/95&custom_message=You%271%2(

Selected Topic: All topics

The History of Finance

Merton H. Miller

The Journal of Portfolio Management Summer 1999, 25 (4) 95- 101
DOI: 10.3905/jpm.1999.319752

Download PDF Add to Favorites Share Labels Cite Alerts

The Journal of Portfolio Management Vol 25 Issue 4
(/content/iijpormgmt/25/4)

Volume 25, Issue 4

Summer 1999 (/content/iijpormgmt/25/4)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijpormgmt/25/4/95) to access this content or Request a Demo 8
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/25/4/95)

Request a Demo (/Request-Demo)

Focus (/highwire_display/entity_view/node/84287/content_tabs)

Article Authors

Download PDF Add to Favorites Share Labels Cite Alerts

Previous (Https://Www.Pm-Research.Com/Content/lijpormgmt/25/4/86) Next

Back to top ‘


https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv1Hg77U8rjPYeKQo6pYU2Qlo5m0ZfVwMRr3VrwKXXNsHk1xRyufVObI6OLokpoi2Oe5vCK1wX9BOXPBex17ou0QD2CkX5K8-rwnQtp5dfLG_XZmWbL2iaE5_IBEMjKQGmzKQRrx2etvl7PlWYidoWyWoiX7KLO_9JBe-6BJzyXjYhXkgsS2BQNQXpsRFdPG3htcDf_t0McRaYvuIySvznAkQCcjd5LbC7FwN0OsLQCFAbohmy0zrNgYGAL3rXCxatJCKH8X2HIcZucjh93Xb_H9_I9JVCPP_9gg1Y5kdqAtMxb6XBqZp3xxccImEGoHtcE5_jBuhEIyrwkEwsjI0v6fe2WZUQvNFWzIwVuGL85mOSX&sig=Cg0ArKJSzMS75puNmq0v&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/journals
https://www.pm-research.com/content/iijpormgmt/25/4
https://www.pm-research.com/content/iijpormgmt/25/4
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/25/4/95
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/25/4/95
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/content/iijpormgmt/25/4/86
https://www.pm-research.com/content/iijpormgmt/25/4/102
https://www.pm-research.com/highwire_display/entity_view/node/84287/content_tabs
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/25/4/95&custom_message=You%27ll%20need%20to%20create%20a%20new%20password%20to%20access%20the%20new%20PMR%20website%20for%20the%20first%20time.%20To%20do%20this%2C%20please%20click%20%27Forgot%20password%3F%27%20below.%20For%20help%2C%20email%20support%40pm-research.com

PI]IITFI]LR o
HANRGEMENT
RESEARCH

with. incefigance

Part of the With Intelligence Group

(/about-
About
us)
(/contact-
Contact
us)

vetioded RiveoRefeamcpahy/pmresearch/)

Locations

New York
41 Madison Avenue
20th Floor
New York, NY 10010

646 931 9045

London
One London Wall
London, EC2Y 5EA

0207 139 1600

Hong Kong


https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstLycojdbOcnuMoJYb_QJHXkHkQwR3ao9_YbJPcRR2DWO8B-7tsOQFK2rntXtVbTaQHhTzmSk2GEdrqyw8wdzg1MnG-jpbB3z1OkN9DgaxIZbwzlNmjx4Kd88-m8gNZEpDFLfg_h5J-bD_vTogfmsSHy1zY2jtO1SzXLenWWu0Dr2KG6pxf1eng1YdhqzaU_rS09ggjxVFwN7LGZNyMn57B_3x_7y6WkqVFsaK-gUVn_vbjt8UgjBOi0kjAXDGDSXQeXiU-08QN9MlFg-awdx9iki3SbchGaFJ1xlJg9AC8s1ZEJGxA5IhmvWCk1cjWKSSHBuHTZrYeg2aKgkequXDqmxMKtOu5iNZ2AjukySPoXY3B&sig=Cg0ArKJSzHPYw6k0_kUg&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/journals
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsvj7TG7gMP7lyQQM3kz-XCdlFP8gIy39E6joYyT02huQ48c4bIVSVcasa850JNrETdHqN401w5KODzyCnke1IpWbN8kpi-oDvkApe8lVTN8nqN3DmvQx7vDVmIuk2Nuoz5J9zYI5A1ASYovF5y46_zvu_ANlv5Lu7YM9GcKvEGEpt9iPDU5mygd_odCUC17ncOsuDgGfOLllBQ_qZS_rGs7OBuygfA4q6TgfDdFkr2JbD7DoowXg2y0fCc9epTA7EdB_MlsMvahWdlQ40-PqgFH4TQJyWlqREDUzratCFEXmhuo0wv_idxGbosq0zLeu3m4EhqAyFh8afnxZg4mW8m9BHPp8tPIksj-nkEO3uJF-S05&sig=Cg0ArKJSzPeUKOEw2R8o&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/journals
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssyKFUDB1QpuuQ69QpygPEl6TkXHyacNs1LE7cyzWdbI-Y0jPWV7b7ZeXWTLl0ae_1Qa12EkqzQfrx6fLtZS31ZYmz3JgJy-h-Uddq96f-cLqowXlsx-9Xnuy5rZsa4gCKGZPAq9lN1SIxKrXzNe4j_WYjYtE1Twdh3WNoEAtB_h8mvyNMdXwaE440EAkCcWEvC4fzEJVRvEt6ktAp4d47g-W31IrD6EwQBfLjDkHUNHEdQ9e99cpkp6D_lYzYm-icWyXppu8rbUqR_HBKL2hN7ofj9uQOtPQVU7C2bHgSYjfbMUety6ZVwznv3Q1011KgkPdAfTUOLO_ll_FGCM4hMhqGfJFVVPY8AfDCRR3uwLIok&sig=Cg0ArKJSzEN2fWxZnBZY&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/journals
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us
https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/

21/F Cityplaza Three,
14 Taikoo Wan Road,

Taikoo

Explore our Research
By Topic

Portfolio Management in Theory and Practice (/topic/portfolio-management-theory-and-practice)
Quantitative Finance (/topic/quantitative-finance)

Economics and Financial History (/topic/economics-and-financial-history)

Risk Management in Theory and Practice (/topic/risk-management-theory-and-practice)

Asset Classes (/topic/asset-classes)

Regulation, Taxation, Governance, and Compliance (/topic/regulation-taxation-governance-and-compliance)

By Journal

Portfolio Management (/content/iijpormgmt)
Financial Data Science (/content/iijjfds)
Impact & ESG Investing (/content/pmrjesg)
Fixed Income (/content/iijfixinc)

Investing (/content/iijinvest)

Derivatives (/content/iijderiv)

Alternative Investments (/content/iijaltinv)
Retirement (/content/iijretire)

Wealth Management (/content/iijwealthmgmt)
Beta Investment Strategies (/content/iijindinv)
Structured Finance (/content/iijstrfin)

Trading (/content/iijtrade)

Private Equity (/content/iijpriveq)

Practical Applications (/pa-reports)

© 2023 With Intelligence Ltd (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

Cookies (https://www.pageantmedia.com/cookies/)
Code of ethics (/code-of-ethics)
Terms & conditions (https://www.pageantmedia.com/terms/)

Privacy policy (https://withintelligence.com/privacy/)


https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/pa-reports
https://withintelligence.com/
https://www.pageantmedia.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.pageantmedia.com/terms/
https://withintelligence.com/privacy/

