Be inspired by the

top minds in finance ]"
2

K “b 4

Request a Demo (/Request-Demo)

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97&custom_message=) Menu

Hedge Fund and Commodity Fund Investments in Bull and Bear Markets

Franklin R. Edwards (/search?query=&f%5B0%5D=authors%3AEdwards%2C%20Franklin%20R.), Mustafa Onur Caglayan (/search?
query=&{%5B0%5D=authors%3ACaglayan%2C%20Mustafa%200nur)

The Journal of Portfolio Management Summer 2001, 27 (4) 97 - 108
DOI: 10.3905/jpm.2001.319817

Download PDF Add to Favorites Share Labels Cite Alerts

The Journal of Portfolio Management Vol 27 Issue 4

‘:2:;;2&% (/content/iijpormgmt/27/4)
RESE"':H_“_ Volume 27, Issue 4
Summer 2001 (/content/iijpormgmt/27/4)

~

> journal o

XTEOLIO

' management

(/content/iijpormgmt/27/4)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97) to access this content or Request a Demo (5
(/Request-Demo)

Log in (/Jopenid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97)

Request a Demo (/Request-Demo)



https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv9MfcODUP-YEU8sGlwledHqD-Ju8FoVbIFS1TdWCdiM6ifSC-9K0lhG0cNL8mftNm0qQ9qxIYf-sLV8vEIwuLkviRNFcUSOzCMgj-D3QnwwNiVmjPhI1aVwlD_fTv9BUpYn5Uad1a37HGVkDvfIR_WqJmdLRf81gN-DM2u6xG51i1djYrv3D-jNiH4YIukPCupqAwYQpOLZvEoTqrXP3geuRzd7-NfJCXllJuzdXLW5gpHTnGlEU4JAdlu97OHjQOTk5OikmUxVKS-_siUrWPZMR73r8o-USt6K280k8jpsBUp9uMnm8OII-BWVxGheYsxgRoyI6gLcJ0xmYyzeqo2ESFb4FvWBoHAvDRIrKus9MQU4noxqciNf3-U1azxx0uzBsrOsscenWRfDW59IkOqVrFCalch&sig=Cg0ArKJSzN4bJo30mivm&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/publish-your-research
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AEdwards%2C%20Franklin%20R.
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3ACaglayan%2C%20Mustafa%20Onur
https://www.pm-research.com/content/iijpormgmt/27/4
https://www.pm-research.com/content/iijpormgmt/27/4
https://www.pm-research.com/content/iijpormgmt/27/4
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97&custom_message=

Focus (/highwire display/entity view/node/383862/content tabs)

Article Authors

Download PDF Add to Favorites Share Labels Cite Alerts

Previous (Https://Www.Pm-Research.Com/Content/lijpormgmt/27/4/83) Next

Back to top ‘

PORTFOLID
NANAGEMENT
RESEARCH

by S&P Global

Browse across
60 topics

PORTFOLYY
HANAGENENT
RESEARCH

by S&P Global

Invest smarter
with 50 years of
research

PORTFOLIO

RANASEREMT  Browse across 60 topics

by S&P Global

0

Part of With Intelligence by S&P Global

‘/about-
us)

(/contact-

us)


https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstessnm6vggqwXvEz092xepg_1HrF2U3X5tApRiZF6B6-d1WYi8JwDIrlb1JGyKp5U86kn8bwzQvBGHKctEib6Opg_Yv4y5Sao1DFVEX1gYUezPPGUnNkeA8kX7gRaLOPHvRb1-Y4NpfxLDeROUUYwCOS38S7WVIA0swBOV5rqKcJvEpBubpfC0_-utLcWuQ3vq7wSNOW98rw8xdoXiSsqouHHL2ZJ9LLTCrV6QjLch50sU9fqkFLqoLIYqc8SO5KBBEJRrSE245RmmYg7AeCN83S9h5pI0c8H-LpiLGB8lWAgsNkYIeCpny4yNU6Ik8dyM9mtoQYSDGYXeaR9ofkH7GHzYSv-gxm3fWmzPOoKO826PZ0quCKGb6uvi-uW6_tvFkf4fzMqKrvZfmOcfoOZNpBo2xAeZ&sig=Cg0ArKJSzFwCfu3gbHa1&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/topics
https://www.pm-research.com/content/iijpormgmt/27/4/83
https://www.pm-research.com/content/iijpormgmt/27/4/109
https://www.pm-research.com/highwire_display/entity_view/node/383862/content_tabs
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsvIDaisNqHs89BoO6ljV3vRNpbXJy3Ejly5TFjbOyIpyoPamvmGAJBTSSd95yob_lMh128nTWZUiDAJq6r03TQfHqizNvN4eRYVoBqDqvZhlW_na8S7y4jPO_cMwBBYbfid34gUbh4OfF9yzjT3L9z70x4XvSPy0TRKRGBka4oYjNflBPfGgcpKvmNb_PjyGiRYsYJWBDJ9Mcsgt3FsFMT69OyHrvqhgFsColQIgH35rJLkQpGMKz6QZAmfHNmPEpEzjILajzEZ7s39l0yEeqIVz7gW-CuXMaHs--WiM5oVdN0ubq3DFopbZX8YqMWWd7oRsszv1UM9F2CAErjqlmtcGtZbiDlJbCrjrPIin3mPkdzwElRon3arv0NDlP5Agq1dM5a_IH0R_dS_WelJgagKVWlG7SWv&sig=Cg0ArKJSzECH5vZfA-u-&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/topics
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsvE8k1Ux-u91DDS1VYbs-SbWlZCs4jG6JiGEy-IXeP2ktEX-Dhg8GuPfbFUdn5i0Gl7mHHIfbGc_aKKS4O4TH2AY3AO21ZklcWsOisomdh_pVgPsbLfQUOA8yJNSKHiMMMy5CP8hmb8SefTgTPIaFJLs2yw6clGjA5_LxxVhdSEFdFAcca_Bm7_a8fowqasSOePZX39qdyeHCcCvX3IHX9gNf8NmCClonh47XQ-va5Hr8hOV2-RnUoYrYBHh5gN-BRT6w6lFv7EGevVUz2cZj2ElQJgBqztAfhB2iVPCnKu34krBm5EPTMlFUNFDci2FIKvEbKyxEktiVMNJJBcEAn2r8r3gl4KvIOUQZ3a-VwVjfkQKjzlCIARcE3rfKpAMksEK6LaVCaZDsIqpRF-ZptNyfz9HLUy&sig=Cg0ArKJSzCRi7B9DnRzB&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/journals
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us

etioked RivEdReseamubahy/pmresearch/)

LOCATIONS

New York

41 Madison Avenue
20th Floor

New York, NY 10010
646 931 9045

London

One London Wall
London, EC2Y 5EA
0207 139 1600

Hong Kong

Level 3 Three Exchange Square
8 Connaught Place
Central Hong Kong

EXPLORE OUR RESEARCH

By Topic

(/topic/portfolio-management-theory-and-practice)
(/topic/quantitative-finance)
(/topic/economics-and-financial-history)
(/topic/risk-management-theory-and-practice)
(/topic/asset-classes)
(/topic/regulation-taxation-governance-and-compliance)

By Journal

(/index.php/content/iijpormgmt)
(/index.php/content/iijjfds)
(/index.php/content/pmrjesg)
(/index.php/content/iijfixinc)
(/index.php/content/iijinvest)
(/index.php/content/iijderiv)
(/index.php/content/iijaltinv)
(/index.php/content/iijretire)
(/index.php/content/iijwealthmgmt)
(/index.php/content/iijindinv)
(/index.php/content/iijstrfin)
(/index.php/content/iijtrade)
(/index.php/content/iijpriveq)

(/index.php/snapshots)


https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/
https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/index.php/content/iijpormgmt
https://www.pm-research.com/index.php/content/iijjfds
https://www.pm-research.com/index.php/content/pmrjesg
https://www.pm-research.com/index.php/content/iijfixinc
https://www.pm-research.com/index.php/content/iijinvest
https://www.pm-research.com/index.php/content/iijderiv
https://www.pm-research.com/index.php/content/iijaltinv
https://www.pm-research.com/index.php/content/iijretire
https://www.pm-research.com/index.php/content/iijwealthmgmt
https://www.pm-research.com/index.php/content/iijindinv
https://www.pm-research.com/index.php/content/iijstrfin
https://www.pm-research.com/index.php/content/iijtrade
https://www.pm-research.com/index.php/content/iijpriveq
https://www.pm-research.com/index.php/snapshots

© 2026 (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

(https://www.withintelligence.com/cookies/)
(/code-of-ethics)
(https://www.withintelligence.com/terms/)

(https://withintelligence.com/privacy/)


https://withintelligence.com/
https://www.withintelligence.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.withintelligence.com/terms/
https://withintelligence.com/privacy/

