
Hedge Fund and Commodity Fund Investments in Bull and Bear Markets

Franklin R. Edwards, Mustafa Onur Caglayan

The Journal of Portfolio Management  Summer 2001, 27  ( 4) 97 - 108

DOI: 10.3905/jpm.2001.319817

 Download PDF  Add to Favorites  Share  Labels  Cite  
Alerts

The Journal of Portfolio Management Vol 27 Issue 4
(/content/iijpormgmt/27/4)
Volume 27, Issue 4 
Summer 2001 (/content/iijpormgmt/27/4)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97) to access this content or Request a Demo
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97)

Request a Demo (/Request-Demo)

Find topics, articles or authors...

Previous (Https://Www.Pm-Research.Com/Content/Iijpormgmt/27/4/83) Next

 Focus (/highwire_display/entity_view/node/383862/content_tabs)

Article Authors

...

 Download PDF  Add to Favorites  Share  Labels  Cite  Alerts

(/)

(/Request-Demo)Request a Demo

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97&custom_message=) Menu

Find topics, articles or authors...

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssfaZ8c9GEtOwEXGmFXB3VA2JX_M7MA0IeNrWNx3Dw7w5-csyWSwTlrqvhrGmLuakAOrcqeBSn7SV8JVw6k3mnLCER9UudPY03e9qhGk2pkjNW1nFNEzSOQ8GQObtZXKT5CxrUtm03eRmVDUI2uHHvFdhqC1OgHSd6eJvqXzm3oZbaAngqQLnUmnK04ePGTrfoMJx39xdWpV9bLuwcizW8eVbYwUU36UHifCosmBZuKjhBWHav3A1IdF0XhorZuxH5SpRn1UhRbrYsygI539cRhLmVTIJfM9wksc8bKczUggWcvGkRcz5ZZvdmpNpIzb9XBhna9FK7UL4gqHMA2t4eXUGH5HurNX1tkvIFBQIbjCxUyD-P1-Z31gclA8LnmF7GBIm4x-hqBv-nF&sig=Cg0ArKJSzAIrjKQOnptA&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/publish-your-research
https://www.pm-research.com/content/iijpormgmt/27/4
https://www.pm-research.com/content/iijpormgmt/27/4
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/content/iijpormgmt/27/4/83
https://www.pm-research.com/content/iijpormgmt/27/4/109
https://www.pm-research.com/highwire_display/entity_view/node/383862/content_tabs
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/27/4/97&custom_message=


Back to top 

 (/)

Part of With Intelligence by S&P Global

 

About
(/about-

us)

Contact
(/contact-

us)

 

 

er.com/PM_Research_)w.linkedin.com/company/pmresearch/)

LOCATIONS

New York

41 Madison Avenue

20th Floor

New York, NY 10010

646 931 9045

London

One London Wall

London, EC2Y 5EA

0207 139 1600

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsuz7xxwGgp-sUHz-rEK0y55IfCD7G5VA3zcZhjyDblJ1oQPMtSt8Si2KPoTbLq4-H6J00FwXB-AWsALJKBbILKpb1f1KKdKsgVkdpjX6r5fvwDdqD6UhgCjkpnxN2fYx9r36SKgIpusq95Ai38f--dd46zecsOXvpEbWdiAn7-frCXSw47-beMRpb7CtrEf1qdK6EMGGW-8gXhMcLK0KfBak80Qstp3eQZU-kL_pe6dTlDf6sOpcepiVLZjKHuzC7cu_HXEF5TmrnYmOiAQH_i646ilbwOg-hj3iw3CvZOJC9qreQ7Kej2EeO5962yWF8LSaTpvqGELMekSdUjifZBSr4t8bxIFPDlYyWlV_MZXsgMC7ibUr_PCEd5nfkCeoemd1YYUXC3Hg70X&sig=Cg0ArKJSzM6xB0CUl419&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/journals
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv-AcPfCzFKUf4Ca8l7vxtFt0vi4TILcKbqbszTgF_BcMyVXm6qFoj-6NFGDSRZfqTquiE0g_ljNFXHJrvo_3pvaUQZmwXs4d-Ew_SLNsZGwZ1mQKukL6m8Rkq5bSuna_tZj6B0fcftr1Bc50mkupO0TQFT0PM4tjU1sy8ucsc3rZAAAlhYH8JOHGVh6xbFyxFz1rbiTqSXW2V_OvEL1wAICOBPNQ7GCrhpkpOrCK3Os0vlf2xYUJIEnjRHCpeRvDO2gt1hg7Y6y6ez687qNHBeFzbuwdt-h2yWc8sWQnVbVCBKI0QSZEDxladJBK9YGTQbIcxm1ZALL8JnkRaVSHbuuFH6A16byatzRyN0OjrpKkceKnafAyLoIO6EegKSy5gVPR6SMIiR7FAQ&sig=Cg0ArKJSzOj00FC5WjnO&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/collections
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssgTFxU4RgDFgat8OYhwn4M7ogq7230tOBsaLhDErCTflyZpMLW-M4ZJEhQLhlw5-JqwarCeivBscQZHSIX9ha5JrUEU03G7iVJhNPjqaAolgYSMkQBlBN6tmL453Z7lQ3u0sN-06ldMOCuQsGybl9IcKr6fNl3Y68NX3aNAhKmEM3nb6X8cN-6QoYHHCmBiSDiP-dMM9QkcxtbZ_YQ9j_k4ZnfbNc5y4_ZoGlZ9zEXwBef0nybtvC8F_4s9dckloz_jnrEE9vX_6cVhAq84iq7sHn2CGxGKohgTrLe65iWPXdGz0mUtP26-8Ox34D3TckIL-CW2wzUM1fOdYazQRSz7jy45JUucj2fg8crrVDlfBQqbZDLREeo2ltHK1MIfrs1qAIEiJgaeYwb&sig=Cg0ArKJSzNFCtyrOhpWg&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/industry-voices
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us
https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/


Hong Kong

21/F Cityplaza Three,

14 Taikoo Wan Road,

Taikoo

EXPLORE OUR RESEARCH

By Topic

By Journal

Portfolio Management in Theory and Practice (/topic/portfolio-management-theory-and-practice)

Quantitative Finance (/topic/quantitative-finance)

Economics and Financial History (/topic/economics-and-financial-history)

Risk Management in Theory and Practice (/topic/risk-management-theory-and-practice)

Asset Classes (/topic/asset-classes)

Regulation, Taxation, Governance, and Compliance (/topic/regulation-taxation-governance-and-compliance)

Portfolio Management (/content/iijpormgmt)

Financial Data Science (/content/iijjfds)

Impact & ESG Investing (/content/pmrjesg)

Fixed Income (/content/iijfixinc)

Investing (/content/iijinvest)

Derivatives (/content/iijderiv)

Alternative Investments (/content/iijaltinv)

Retirement (/content/iijretire)

Wealth Management (/content/iijwealthmgmt)

Beta Investment Strategies (/content/iijindinv)

Structured Finance (/content/iijstrfin)

Trading (/content/iijtrade)

Private Equity (/content/iijpriveq)

Snapshots (/snapshots)

© 2026 With Intelligence Ltd (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

Cookies (https://www.withintelligence.com/cookies/)

Code of ethics (/code-of-ethics)

Terms & conditions (https://www.withintelligence.com/terms/)

Privacy policy (https://withintelligence.com/privacy/)

https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/snapshots
https://withintelligence.com/
https://www.withintelligence.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.withintelligence.com/terms/
https://withintelligence.com/privacy/

