
Benefits of Real Estate Investment

Georgi Georgiev (/search?query=&f%5B0%5D=authors%3AGeorgiev%2C%20Georgi) , Bhaswar Gupta (/search?

query=&f%5B0%5D=authors%3AGupta%2C%20Bhaswar) , Thomas Kunkel (/search?query=&f%5B0%5D=authors%3AKunkel%2C%20Thomas)

The Journal of Portfolio Management  Special Real Estate Issue 2003, 29  ( 5) 28 - 33

DOI: 10.3905/jpm.2003.319903

 Download PDF  Add to Favorites  Share  Labels  Cite  
Alerts

(/content/iijpormgmt/29/5)

The Journal of Portfolio Management Vol 29 Issue 5
(/content/iijpormgmt/29/5)
Volume 29, Issue 5 
Special Real Estate Issue 2003 (/content/iijpormgmt/29/5)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijpormgmt/29/5/28) to access this content or Request a Demo
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/29/5/28)

Request a Demo (/Request-Demo)

Find topics, articles or authors...

(/)

(/Request-Demo)Request a Demo

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/29/5/28&custom_message=) Menu

Find topics, articles or authors...

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjst69AQVPr6pLQOMvH99afwoX4Kb342Zxvk1Y9NyV1Bl1E6yT5nmm55fXZXbEajY5Ym1aGFSKFYc_AHuJNywfNnPZFgS2I4paynLLkpivVs3gJxaNtB87usMFvzUL_MO454aHFyt6MXKdiEyCKHfJMo7OrbiQmJHtLt7RkERRdQ1keD5qyKiPiyXaCzibc7owpcxSxeArrdqTD6CDdWkN0uzVvXiNn5Qhd20dV-i-c0UeBVRFXY_Mi-B9wLGQT8RAXZHkhiamN-PV8arcK6o-GumhaX1moKBBFZXTUF_k3rOfBw7_nCvFPaOMQQtuxzVAfzkIKG8ghLPnFmMWagSVevE2LsyvZL5e38vomryI-Qz4xRXuGXRCPawzGPttlzaqfB1jyrHAtLSid2G&sig=Cg0ArKJSzKksEhkdCglD&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/collections
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AGeorgiev%2C%20Georgi
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AGupta%2C%20Bhaswar
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AKunkel%2C%20Thomas
https://www.pm-research.com/content/iijpormgmt/29/5
https://www.pm-research.com/content/iijpormgmt/29/5
https://www.pm-research.com/content/iijpormgmt/29/5
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/29/5/28
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/29/5/28
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/29/5/28&custom_message=


Previous (Https://Www.Pm-Research.Com/Content/Iijpormgmt/29/5/12) Next

Back to top 

 Focus (/highwire_display/entity_view/node/383973/content_tabs)

Article Authors

...

 Download PDF  Add to Favorites  Share  Labels  Cite  Alerts

 (/)

Part of With Intelligence by S&P Global

 

About
(/about-

us)

Contact
(/contact-

us)

 

 

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsvzvQASoN15VHVPGAR80lLtl1bdborqVQMYk_WBRMNRJ7_DHFSrCPojPFBtT7__LRovQSB6OESuVwfFVBqChG2rvJQ_My3MWwk-SPG4_tfnUpSmA-WIN5zXRHYprwqhazNCqQN09kf1LyyNY24WiKRLy5DHsEbnU_Hm2Nvro0qnnWbEn9C4eAo_3xFBnKDojShxaJkdy3I0e_PmLveLgGZ7IEhd_BQn4n1oXXBhC_Ksx630YgPUbFnc2CCfsxTw0I9p8MIJRGNdxO3Rods_DAqjqwj44h3yUsUk1YGt-q6K64kpZyklgllAYDsOSmvRVHRp3NAm4eyUWP5-xNheIK2o4Uy7675iBKL2GCR3zIaJRXQCvS82EVdBxw9tFsj_d--EUAjyPjsjGRoI&sig=Cg0ArKJSzP71R1iQJvUL&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/PB-Award/2025Winner
https://www.pm-research.com/content/iijpormgmt/29/5/12
https://www.pm-research.com/content/iijpormgmt/29/5/35
https://www.pm-research.com/highwire_display/entity_view/node/383973/content_tabs
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssZEF7_qAClX3cexp8DdcuGNoR5pW_KZ9TjgywL3itjwhU1y5BlRdHF0Mcdh0aBbSblHuWEVTknZXNPHa_NZ9XbQnXfwXcOKnKcIOSfMGHvYsBt2wSLfiz9pApzTCXupDWd12g0mYLFllsVMRpzJk7mbJYR0sY_7pGnr9ST_AhTSZ_cwZQwBoyxHre10kYNCmfKWOGqrsltWTUJ0sK59WBE2OcE4k2z7svNskABxdihDo_PHPyzKMxUTD7b8NeYIrz7xNMYKIz36xt2odaO1x9UDEV9L7SBDW4WTKxJxWrl_khoqQDWc9i5-4Bj2YE7cH1mMFIH0j-DX8N_H-tHQg3VhMfMstbs1yYuOm5KKJ73bHF4IQpNI8lNifpdhcBxfH2seYeuGU64zuWJ&sig=Cg0ArKJSzCpMur6zBcp0&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/industry-voices
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssAQ6OmK0L2zKIROsWS5UDBFtPV2n_vPnc1gPDd_1i3F0cJwcWBdtkyhbgzJ_XaYgtwKOpLYo_7IVGEE1ftUp3Ne1B62L8j6L0i76ayv7MNBrmUI7xFpuKt6RT05IRsCoYluJKGlxqhlvjT4uj2Gg6jtMkFhPE8SsTaQTaLD6JiBnZpYYGFpolyeeocvWtNtzp6kmmMDtvjKikrChVRN9NU9u2kUmBS4W6HzxqQLNHXVXVtnEdWZiqC16f9WzY3zO03dvi-I_brVPrQPkDIcAqsTSuw5nInw7UMmv9HQacZ5njt7Xk2NKL9eocvwIK-a3-_hBVmV38Aqi-yI1OvuVLi2_oAH2HbKqawJl8ptyKEt0xgzUHc49DLPJ8PbOzjE_kgq8wFx0CqD3P1&sig=Cg0ArKJSzJFzjUHhsZPo&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/PB-Award/2025Winner
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us


er.com/PM_Research_)w.linkedin.com/company/pmresearch/)

LOCATIONS

New York

41 Madison Avenue

20th Floor

New York, NY 10010

646 931 9045

London

One London Wall

London, EC2Y 5EA

0207 139 1600

Hong Kong

21/F Cityplaza Three,

14 Taikoo Wan Road,

Taikoo

EXPLORE OUR RESEARCH

By Topic

By Journal

Portfolio Management in Theory and Practice (/topic/portfolio-management-theory-and-practice)

Quantitative Finance (/topic/quantitative-finance)

Economics and Financial History (/topic/economics-and-financial-history)

Risk Management in Theory and Practice (/topic/risk-management-theory-and-practice)

Asset Classes (/topic/asset-classes)

Regulation, Taxation, Governance, and Compliance (/topic/regulation-taxation-governance-and-compliance)

Portfolio Management (/content/iijpormgmt)

Financial Data Science (/content/iijjfds)

Impact & ESG Investing (/content/pmrjesg)

Fixed Income (/content/iijfixinc)

Investing (/content/iijinvest)

Derivatives (/content/iijderiv)

Alternative Investments (/content/iijaltinv)

Retirement (/content/iijretire)

Wealth Management (/content/iijwealthmgmt)

Beta Investment Strategies (/content/iijindinv)

Structured Finance (/content/iijstrfin)

Trading (/content/iijtrade)

Private Equity (/content/iijpriveq)

Snapshots (/snapshots)

https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/
https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/snapshots


© 2026 With Intelligence Ltd (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

Cookies (https://www.withintelligence.com/cookies/)

Code of ethics (/code-of-ethics)

Terms & conditions (https://www.withintelligence.com/terms/)

Privacy policy (https://withintelligence.com/privacy/)

https://withintelligence.com/
https://www.withintelligence.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.withintelligence.com/terms/
https://withintelligence.com/privacy/

