Be inspired by the

top minds in finance []‘
. |

k “'; 4

Request a Demo (/Request-Demo)

My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/30/4/51&custom_message=) Menu

Active versus Passive Strategies for EAFE and the S&P 500

Bala G Arshanapalli (/search?query=&f{%5B0%5D=authors%3AArshanapalli%2C%20Bala%20G), Lorne N. Switzer (/search?
query=&f%5B0%5D=authors%3ASwitzer%2C%20Lorne%20N.), Loretta T.S. Hung (/search?query=&f%5B0%5D=authors%3AHung%2C%20Loretta%20T.S.)

The Journal of Portfolio Management Summer 2004, 30 (4) 51 - 60
DOI: 10.3905/jpm.2004.51

Download PDF Add to Favorites Share Labels Cite Alerts

The Journal of Portfolio Management Vol 30 Issue 4

PORTFOLIO. (/content/iijpormgmt/30/4)
nEsEnch_ Volume 30, Issue 4

Summer 2004 (/content/iijpormgmt/30/4)

‘PURTFULID

~

> journal o

XTEOLIO

' management

(/content/iijpormgmt/30/4)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijpormgmt/30/4/51) to access this content or Request a Demo (5
(/Request-Demo)

Log in (/Jopenid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/30/4/51)

Request a Demo (/Request-Demo)



https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsuB03xn6q3ZcsB0ZpsO96AFTaTGa2lryMCpsJ6USZp9fOJZFsONEqCI0jZNZydn7iEY1X9UV3yh3ubFg98n4tMu7YCelrfSAWSFSo8HfeRNAxAwduh4_2Ar601B7qxBaevUM2fUPqKDulFa5L_7aEdw5Mxvmf50phfD53GWGq98Bsy9JeIllOubHU2uah1yEizXz1STe_M7Jfs91rH3gmGEveHbKOkEhjzGRSYt4CGNknXDjcwe3bcLCubDk6omXq5fs4WRgpLUVaK7AD0HeXvku8EK82VUxuPRaxfZifO90equ8e9BCDSpBXYu91kV89D6wLabFtwYCQBugaBSZfFAHlOAE7gSvYSpsBiovEYxhAWWFP8xeaMNXzCqwzm30SsSJ7Z2s7iZOD13ixs&sig=Cg0ArKJSzCanuD3EgLzX&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/publish-your-research
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AArshanapalli%2C%20Bala%20G
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3ASwitzer%2C%20Lorne%20N.
https://www.pm-research.com/search?query=&f%5B0%5D=authors%3AHung%2C%20Loretta%20T.S.
https://www.pm-research.com/content/iijpormgmt/30/4
https://www.pm-research.com/content/iijpormgmt/30/4
https://www.pm-research.com/content/iijpormgmt/30/4
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/30/4/51
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/30/4/51
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/30/4/51&custom_message=

Focus (/highwire_display/entity_view/node/384090/content_tabs)

Article Authors

Download PDF Add to Favorites Share Labels Cite Alerts

Previous (Https://Www.Pm-Research.Com/Content/lijpormgmt/30/4/37) Next

Back to top ‘

Complement your workflow
with curated collections

Industry

|PORTFOLIO
|MANAGEMENT
IRESEARCH

with, it

‘ ()

Part of With Intelligence by S&P Global

/about-

us)

(/contact-

us)


https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv06x3vKjCUhGhYTsA4W-w2woLXn2a4VU4mkjVrTzEweIirV6eHaNeWGRviQGswy6L6C3XsR1HX6lxDXmMwfNtUJsrbMpwqexJR64q4mH1rx02attRi5zFIj3oyMvUZpVVyULeqJGsNyDvzMUldkYo37MRGAvmON9Kgo3Svq-tUPYrxDXBqP3nOtakSxXt3Kfcw9qm9TOUwgHr02uMHCdwFbuLVnjCeqwggRvSi3krMC32GQYg8TJo1uARKJF5927aMMyiVYmIMpNJDtG35c1oTGXQTjnIQ6TZ0lQbUjk6JN3b1KsKEp9J6qamN2oAILI-r2JbZr13hsvROisdBcWySSzflxu432rEOpOYZp0fE-FUEuntpGQCF9YvLMeQnMndW_rQlQvKfdG6D-go&sig=Cg0ArKJSzKEphdWeMfdV&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/topics
https://www.pm-research.com/content/iijpormgmt/30/4/37
https://www.pm-research.com/content/iijpormgmt/30/4/61
https://www.pm-research.com/highwire_display/entity_view/node/384090/content_tabs
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstYR9g7i1-Nc60e1Zr4AbYBlWzl-_E6FvzNwQn3fO-L4OhbMEG1COUhLTUL4V5UuUgy1FajHssI-8WMOYLdiaqAzJdVuYnkRLOUcOKnqdIdwzVbs-CDd-ukMzD902NW-wQggfe2paksQ0IRyXsEfa41obUSzax04O7DepaWs6IR6GNtCb5bwGmyo94w7OrJpNFfExe05W9-8-hN0Ii2jpfk-TjGCY103Qmq8MdCTfmFgenpCfjEULRubCmF1RMJi6IcuA-iUkEC1e3Zrts5brQd6Ztseh1rIPCdoXnUyZoViIWe5FGs52lm20T-1T2vvte4Ujdy_seO00oMhZZVLtYA_Wadzx7vrEw1OF3_4wAYOfevlwID5sEhZa4LBgiXm-4QzoztkBJMl4mlfnU&sig=Cg0ArKJSzAHcVdls97GY&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/collections
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv3dBV0HUk89icDbp4J16a_vpgCFWDcvI8yMKDsD1lVxFQgxiLPWhPHMCVVMNSJvH1Oa2SFArb4ScyICUO2dFsg3XF7c5fJHITZeC1b31VUMS9lUOmOLrf2cLlt2TJs20QRn0ZwIdIjwBQBz9lVkVwEzLe1zAM1vhpfvfMB074WyinlF1HPfgnXmAy2jTL1yI9gXL3asQ-AEEj_3_siPNaVNzfPrctrsW9sC0BIIqxhmDgcPR6SVFbAENglAzloTUHnf3om29yU9LhHgHDqd4qoA7i_gCqjGGMxolq60pmszKNQvL-M7kOFjVuYNf5n35t666ECMal23WP27e0Wq4HRUpKVna7sKCWzN2KOv6ZpklkNZtl1niRRZ6sYRvuEu2Fjvc3iOSc7yot-w4o&sig=Cg0ArKJSzFkMcaZVDuYy&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/industry-voices
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us

etioked RivEdReseamubahy/pmresearch/)

LOCATIONS

New York

41 Madison Avenue
20th Floor

New York, NY 10010
646 931 9045

London

One London Wall
London, EC2Y 5EA
0207 139 1600

Hong Kong

21/F Cityplaza Three,
14 Taikoo Wan Road,

(/topic/portfolio-management-theory-and-practice)

(/topic/economics-and-financial-history)

(/topic/risk-management-theory-and-practice)

Taikoo
EXPLORE OUR RESEARCH
By Topic
(/topic/quantitative-finance)
(/topic/asset-classes)
By Journal

(/content/iijpormgmt)
(/content/iijjfds)
(/content/pmrjesg)
(/content/iijfixinc)
(/content/iijinvest)
(/content/iijderiv)
(/content/iijaltinv)
(/content/iijretire)
(/content/iijwealthmgmt)
(/content/iijindinv)
(/content/iijstrfin)
(/content/iijtrade)
(/content/iijpriveq)

(/snapshots)

(/topic/regulation-taxation-governance-and-compliance)


https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/
https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/snapshots

© 2026 (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

(https://www.withintelligence.com/cookies/)
(/code-of-ethics)
(https://www.withintelligence.com/terms/)

(https://withintelligence.com/privacy/)


https://withintelligence.com/
https://www.withintelligence.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.withintelligence.com/terms/
https://withintelligence.com/privacy/

