
Find topics, articles or authors...

Selected Topic: All topics

Fact, Fiction, and Value Investing

Cli�ord Asness, Andrea Frazzini, Ronen Israel, Tobias Moskowitz

The Journal of Portfolio Management  Fall 2015, 42  ( 1) 34 - 52

DOI: 10.3905/jpm.2015.42.1.034

 Download PDF  Add to Favorites  Share  Labels  Cite  
Alerts

(/content/iijpormgmt/42/1)

The Journal of Portfolio Management Vol 42 Issue 1
(/content/iijpormgmt/42/1)
Volume 42, Issue 1  
Fall 2015 (/content/iijpormgmt/42/1)

Log in (/openid-connect/sams-sigma/login-redirect?
prompt=login&openid_connect_destination=/content/iijpormgmt/42/1/34) to access this content or Request a Demo
(/Request-Demo)

Log in (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/42/1/34)  

Request a Demo (/Request-Demo)

See the Practical Applications report for this research i

Practical Applications  (/content/iijpracapp/3/4/14)

 Focus (/highwire_display/entity_view/node/113721/content_tabs)

Article Authors



(/)
My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/42/1/34&custom_message=You%27ll%20

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site navigation, analyze site usage, and
assist in our marketing e�orts.

Cookies Settings  

Reject All  

Accept All Cookies

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsunReYFVRiXefhovLmDPApsxxMtnhGJc6yrEB6BpMnsJ2yCN_7vXIwtn-Mm4oNAPQwXUQ3xp91Vrd6dQAvbCaEgNyI4SRxf5SIKpIC-PImDGTh_eZCT0DzoOo9tImKcBsmgPmD_1Ol2OpS-AtQ9OzMde7B5a9hdEc1aQ2KyyYuxghZIveRMziQ6UQht-gQOi5B0Xvom5H50qGKPEtb3KgFvb0kyjWFPVpi3CR1BJCXLnS5dhETvFjOweADgf6rAiDyXrRPi6ZK7BRrewpxPHHi1z_nnEi2pGiL2jtZybCm0SLBVC3njeIp8hh-lm5Fbb7u09VhiC3rkvod49V9d-Up7GhhMHya12n_VS4JdmYwujdOJW-FUV2Y5pVMPE5FXv0ZH-i-grHy3-rH9kA&sig=Cg0ArKJSzMkmSPuZVUwZ&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=http://www.jlem.com/
https://www.pm-research.com/content/iijpormgmt/42/1
https://www.pm-research.com/content/iijpormgmt/42/1
https://www.pm-research.com/content/iijpormgmt/42/1
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/42/1/34
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/42/1/34
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/content/iijpracapp/3/4/14
https://www.pm-research.com/highwire_display/entity_view/node/113721/content_tabs
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijpormgmt/42/1/34&custom_message=You%27ll%20need%20to%20create%20a%20new%20password%20to%20access%20the%20new%20PMR%20website%20for%20the%20first%20time.%20To%20do%20this%2C%20please%20click%20%27Forgot%20password%3F%27%20below.%20For%20help%2C%20email%20support%40pm-research.com


Previous (Https://Www.Pm-Research.Com/Content/Iijpormgmt/42/1/29) Next

Back to top 

...

 Download PDF  Add to Favorites  Share  Labels  Cite  Alerts

Related Topics

Portfolio Management in Theory and Practice

Factor Investing

Portfolio Theory

Performance Measurement

Quantitative Finance

Statistical Methods

Asset Classes

Equities

Fundamental Analysis

https://www.pm-research.com/content/iijpormgmt/42/1/29
https://www.pm-research.com/content/iijpormgmt/42/1/53
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv1BXFr8BZym0e8Q5-wX4NARDrcgUcRPANU9XBOcFWVt9pd3rdJhqjZgFTuI-vqRICl3wNdnMJpcfMtl_3OXzOxPtkljWY5K5ZiNmDdiQaTuXQUGaoUdSaqzY2yid7MM_aqjSTQw1tZHlFxUi9lUakKDIdTwyZdSnqLE6rnnxkViFrUN8GfFlwFqSzT5HmFzvFVK4EJFPegG2H4xlDkWIyNrHwkNX_i_RCBqowyHtG72Bau1OUxt55U4nGBYJMCMdfKlAuJtzD_YeXZCXZTvSbyIAWkzbGJC6EO8NMAlfm850RCTSXxbxieHI9RH7hAt8UrHz3pKo1yxZiF-CftA1-x1QcvAhlGWOfdlWmzji1VLyOixJjMm0wS4QKOS4YawgtZYHRtpfOKAHLRtg&sig=Cg0ArKJSzLc50rJGoXjl&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://pardot.pageantmedia.com/JOI-Call-For-Papers
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A69
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A70
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A76
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A79
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A86
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A88
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A97
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A98
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A99


 (/)

Part of the With Intelligence Group

 

About
(/about-

us)

Contact
(/contact-

us)

 

 

tter.com/PM_Research_)ww.linkedin.com/company/pmresearch/)

Locations

New York

41 Madison Avenue

20th Floor

New York, NY 10010

646 931 9045

London

One London Wall

London, EC2Y 5EA

0207 139 1600

Hong Kong

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsvKB28fml9EW6iMHkgEsHmin-2RnP5drODniDXpSOVTfgMIMcx0mXhvnZt3yQZGWsDiiFtQJVBB6Fo78ZaKA39cAreKhbXa5bCN7FMFxR_AtH3BmCEOuwtL1pyylVYbl5hAFwNOkHKLyy0XRH82SjwjPXH3EMCvdAD3y2it1y8k-z_s3yAcGXCxLaX7UrLiC7z8ULtFUq6W2Ja8CEFrJThbEnz9cKBBKSgR0tjfnxgfeE5D7xXFWzsjvrC_kAmvohESr-qA7aGpmEJ0XPuPujo2-xp9IAnWXhw_dCJKlBKR_4R_SAmHhPwTtAONUDw5z0WFiiJxxcjcz9gbr5EkgUa4Ao42Vi2XrrBp_uArQS6qB_08Qz_NTWwCeTPCrKqu85XLzYIaIgpSrCcgZw&sig=Cg0ArKJSzKo4VPahzTpo&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/publish-your-research
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsvvnLPd9knUrVp7jTU_rm7ChfZ6_o2MmilqXrWXJ1GiUot4TZ5KDNu20qA-xSbhOkMN4gqF2-UNEUGnCqQ6IjSvf-tru8eneBETNU2-N9dghv8jPwMns1HkSsiGBNP_YyZMpgUPo3TswZFX0en_jHQiRcTzj4-ikmoCGYmzrFGPwcNdelvb2pz_THEGCvn6xmwlPOus2oLlmYd3EfZtTav2u5v5dEqN20fm5-94QekMDD2F59iX3WaEVf8iom0NHaPUIWU0toTnkMN-R67UIhGyhe4x5m7exYy-0e6ZsfUwICqzHj6cNGIavqbNhFgxweg2V9DzecLLkm8ltP0cvWMVWCDwSqjYAgIF3shROKr5v1XOMaeUVq7HPkINhtL20G1KgnpzV7Dp4NLVRg&sig=Cg0ArKJSzLH91rTGn2Rp&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/topics
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsv1_SxFdotuYvIyLeOfrAEdlzAN-5Am1Vd2RBMu9SHn1tkbMZYCH8ShGD_CmHV_Cdc-dMvxgkG8_u72GEtQ8xBhGv2UW92XM8RRmYGVvizZjzeYZnE7NF03raF2gLMv9mSPbZWWPBDQThUxhNzRrue2vaXe4kxlAfqbFTB02mX9I8YOSKb_IIMZ7TVuJi47kxHipz57cxTNLzN8JDwwJNCy7exWqu6lcyc5J_ZPaTadu4U0Duq--S8gJxV_1KF8iuPBqF3_zdzkJpPn-q_aiQo7bCheHOFs3ay3P4kdxdJNdjdUotMvZhA5bzqFjMoLcEBs-KoR3g1W9VPUKav5ZDv__JqC2hvs43amsTdVhenf-HL3GAY4lSQd9RM7VJIwgrwKY3T8WaD0FEIPMg&sig=Cg0ArKJSzPzS4Jm6h6gu&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=http://www.jlem.com/
https://www.pm-research.com/
https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us
https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/


21/F Cityplaza Three,

14 Taikoo Wan Road,

Taikoo

Explore our Research

By Topic

By Journal

Portfolio Management in Theory and Practice (/topic/portfolio-management-theory-and-practice)

Quantitative Finance (/topic/quantitative-finance)

Economics and Financial History (/topic/economics-and-financial-history)

Risk Management in Theory and Practice (/topic/risk-management-theory-and-practice)

Asset Classes (/topic/asset-classes)

Regulation, Taxation, Governance, and Compliance (/topic/regulation-taxation-governance-and-compliance)

Portfolio Management (/content/iijpormgmt)

Financial Data Science (/content/iijjfds)

Impact & ESG Investing (/content/pmrjesg)

Fixed Income (/content/iijfixinc)

Investing (/content/iijinvest)

Derivatives (/content/iijderiv)

Alternative Investments (/content/iijaltinv)

Retirement (/content/iijretire)

Wealth Management (/content/iijwealthmgmt)

Beta Investment Strategies (/content/iijindinv)

Structured Finance (/content/iijstrfin)

Trading (/content/iijtrade)

Private Equity (/content/iijpriveq)

Practical Applications (/pa-reports)

© 2023 With Intelligence Ltd (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

Cookies (https://www.pageantmedia.com/cookies/)

Code of ethics (/code-of-ethics)

Terms & conditions (https://www.pageantmedia.com/terms/)

Privacy policy (https://withintelligence.com/privacy/)

https://www.pm-research.com/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/topic/quantitative-finance
https://www.pm-research.com/topic/economics-and-financial-history
https://www.pm-research.com/topic/risk-management-theory-and-practice
https://www.pm-research.com/topic/asset-classes
https://www.pm-research.com/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/content/iijpormgmt
https://www.pm-research.com/content/iijjfds
https://www.pm-research.com/content/pmrjesg
https://www.pm-research.com/content/iijfixinc
https://www.pm-research.com/content/iijinvest
https://www.pm-research.com/content/iijderiv
https://www.pm-research.com/content/iijaltinv
https://www.pm-research.com/content/iijretire
https://www.pm-research.com/content/iijwealthmgmt
https://www.pm-research.com/content/iijindinv
https://www.pm-research.com/content/iijstrfin
https://www.pm-research.com/content/iijtrade
https://www.pm-research.com/content/iijpriveq
https://www.pm-research.com/pa-reports
https://withintelligence.com/
https://www.pageantmedia.com/cookies/
https://www.pm-research.com/code-of-ethics
https://www.pageantmedia.com/terms/
https://withintelligence.com/privacy/

